$=69F5 -B=J9FG=HO %5F=5 ++ GGIBH5 'F8=B9 89=;=CFB5@=GH=89@ $5N=C
(9F=C8=7C 89@ %5GH9F =B ;=CFB5@=GAC B @l,@=C

F5R7<OF —B75p=7845%6 <=:2;<2,85FH9 =@ DFC;9HHC A5 H5F85BC =

9 G/5F=7C
5 H9ADC 8=F9

-BC 89= A=B=GHF=D=W J9@
F=589@@5 *9DI66@=75 =H5
BSHC J9B9F8T ;=1,BC
EI9GH5BBC @8C F5B7<9F
A9GGC @IB98T @l,@=C
@5ADC B9DDIF9 D9F HIHHC|:
7CB @9 GH9GG9 89@9;<9 @|C
J9J5 9GGIF9 =@ A=B=GHFC
@=GAC

8= -A6OFHC CGG= G9;F9H5
$9;5 &CF8 S 5FF=J5HC 5@
G=CB= )I9GHC BCB G=;B=:=
C;;= 7CBH= 8= A9BC B9@@'5;
DC@=H=75 =H5@=5B5

IB F95@HO @8C F5B7<9F
GH5HC IB DIGC A5GG=AC 89
GHF5 HF5 = DF=B7=D5@= 70
+=@J=C 9F@IG7CB= DYF 7I
JCF5HC =B EI5@=HO 8= A5B5,9RSBI86@=5 5= 6=GCBH= S =B=N=5H5 CB @ 9@HFBHIN=BB9 89@@9 5F99 GCGH5 D=W<B9 F588(
H5@=5 5B7<9 DF=A5 7<9 |@CHHHZ@OF=AC @!;@=C G7CFGC 89@ BI6BC BHREBBIE@AHF5HHCF= D9;;=CFIF9669FC @5 ;=C
DF9G=89BH9 89@ CBG=;@=C|89DISCEM=85@ CBG=;@=C 7CAIB5@9 *CA5G=HIFSEGBS 89@ @5 J=56=@=HO 7CGHF5B;9B8C
]G79B89F9 =B 75ADE7CBHF5GH5F9 @ =BJ5G=CB9 89= 6|G HIf58G H=H5rBED@SIG

@5 BCH=N=5 5 =@ ;=FC 89@sA@RaG 50=-H5@9 JF5 = DIBH= DF=B7=D5@= 89@ DFCJJ98=A9BHC C@
‘F5B79G9 $9 %CB89 =@ H989GE5HIBF=A= ;=CFB= BCB GCBC GH5H= :57=@= AUBBISTEI®® 9 5F99 GCGH5 9 5@ F=B75RB8I@ @
89IHG7<9 29=HIB; =@ 6F5G=@=3R6HFFH®9 DC@9A=7<9 8= 7<= 7CA9 $9;5AB5CGBHE- £8:F5N=CB9 5B7<9 @ =BHFCS8INBCBY 89;(
5D=H5@ =@ DCFHC;<9G9 ' CFEBED$H58=H9 @9 DFCA9GGY :5HH9 5BE=5 HEGDESAKIBY+7C@= BCB =BEI=B5BH=5@HE5 BCJ=
%5B<Q F577CBH5BC HIHH= @35/6007® HIBH5H=JC 8= HOBIF9 @CBHEBC= B5BSEEGIHB 89@ BICIC G=GHIA5 8= 7CBHFC@@C
G=;B=:=75H=J5 J=79B85 DC@EHI=BOGHHF5JIFGC @5 F95@=NN5N-8EBB&Z(DERIWSEO ;9GH=HC 85@@" ;9BN=5 DIF @5 %
]A=B=GHFC F97CF8" =H5@=5B8FCGG=A=HO" @HF9 JC7= 7F=H=7<9 FEHBF85BC @5 @=69 +x120 (

(2>* 4* [2,<276 27 2, 74D

@ *CA5 =7H=CB 9GH @5 A5B =5C &=77C@V 9 B9 G9= 5B85
N=CB9 CF;5B=NN5H5 85@@'| IB5 75@85 GIF5 8'9GH5H9 7C@
$IAG5 9 DFCACGG5 85@@5 HCF=BC 9 7= <5= @5G7=5H=
N=CB9 J*C69FHC *CGGI@@=B @9BN=CG= 9 =B @57F=A9 5=
8=CJ=G=JC" 5@@?5 GI5 EI5FHH BC= = HIC= 7C@@9;<= DF5H
S GH5HS5 898=75H5 5@ @9 GIF %5GH9F 8= ;=CFB5@=GAC 89@
9 =BHI9FB5N=CB5@= 9 5B7<9 E BC= 7<9 5J9J5AC 5DD9B5 =B=
<5 C::9FHC BIA9FCG9 DFC=9N= 7CBCG79FH= 9 7<9 :=O H= Jd
7CBHF= 7CB = 8=J= 89@ 69B9 %5 <5= @5G7=5HC GCDFR
G7<9FAC F=G7ICH9BSC IB Gl HI5 :5A=;@=5 = HIC= 7CAD5;B
8= 7F=H=75 9 DI66@=7C +I@ S :5BN=5 =HIC=DF=A=9 |@H=A= -
75FD9H 89@@" I8=HCF= IA89@WG®7B9@@9 BCHH=898=7pHY b@@5BRCFE B9@@ CF8=B9 HIEERIH8I@85HC 5J5BH=BI@@5 J=F
@=5N=CB9 DIF G9=;=CFB= <5BHEIG/E®5EE SHHCF= '@ F=Q9B&BBHR @90 @= 89@@5 $BNSIFEHEMR ER7CF5 ;=C75HG 8=G7IG
GH5F 8= C;B= B5N=CB5@=HO G@F=FHEIGBI5@=5B9 S GH5HC| @ @b+l#it=lC EI9@@= 8= J=%0€F5BE C:@=5AC F=7(F85FH=
9GH <5 F5;;=IBHC =@ A5GG=ACEBIEHEE9 89@@5 AS5B.9GISNBORRAIC EIN@@= 89@@ -B=I9E@V 69@@C 9 F=69@®9 ;=0
DF9G9BN9 DFCDF=C 8IF5BH9 @9&9F5H9 8=~.12!" ( G=HO -B5 A5F95 8=5A=7= 7CBCESHC 8= EI9GHC A9GH=9H9




"# ("&"&

CGH=5@H=9 FO9HH9 HFCDDC 65GG9

*CAS5 8=G56=@=9 A5@*

5G9 B5A=;@=5 5 F=G7<=C 7<=l

% -)! 0. 1(%

A=@=5 <5 5BB= BC
J989 9 75AA=B5 5 GH9BI
(IF 8= G9BH=FG=5IHCBC.
AICJ9 D9F 5G56@1 @5J
@9HH5 D9F 8=G56=@-=
56=H5 5DDC;;=5B8CG=
D5F9H9 9 GHF5G7=B5E
7CFDC 5 :5H=75 %=F?C

EI9GH=F5;5NN=Z $5 75D

: EH
DIFHFCDDC J=J9 H9AD=(6 5’%42 *662 J
7CB IB 617C =B 6=@5B7=C 8: *4 2 >2A27

A=@=5F8=

%5 $l=;= =HHCF=C 9F@=F=
BCB JIC@9 7<9 5 F=A9HHidR7= 5+ 5/11/7

G=5BC = D=W 896C@=

@5B7=5 IB5 DFCJC75N=(Eg">3+78 ./55P+<<3
H5:@=5F989@ =7CGH4 5SG &
&IIC@5 8= 17G5G @5 ds@s

-.2 82E 87>.:2

;3785>B387G 35 9+78

#3 <=+,35H

+6+

+=/7B+

5+

<>;+ ./153 3<=3=p=3 /

7CB;F9GG= 5@@’ IF GI {I&BL/8=803 <87:+0085
GCBC =BJ9GH=H= A=@xCB=" 9+:=3/ +5
8=9IFC 9 89GH=B5F9 EI9EHfS 9:868<</ 35 <3<=[6+
A=@=CB= 5@@9 75G9 :pA;@=§153/7B+ /5%
9@@C 7CB 5@HF= Fo,oinin- 7<9 DCHF9669FC 7CGT| & +63153+ 7+=/7/[L53
7CA9 GH56=@=HC 85@ HF=6l #+5+ 9;+7B8 +<+ 9/; .3<+,353 08=8 DF5JJ=J9F9 D9F 5@|_"::+773 P 37 +5=/;7+=B?+
B5@9 %=F?C 98 A=@=5 E€HCc@=H5N=CB9 9=@ SXIF-E@= 85 FOAIBIF5F95BB~ +5 @/50+}/ <=+=+5/
819 89= H5BH= ]:=;@= 89@A5B\ GCGHIB;CBC @97&BHIE $i=;= =HHCF=C ORN@-HSAD= 8= 7F=G= IB DE&Eg,~ T6/7=3 9:37+33
857C @IASBBC" 7CGT JgB5N=CB= BCB AC8=:=7B=85G5 5@ D@IF5@9 898589 8= BCB 5B85F9 =g|3 86>7/ 8 3 -87
\CBC 7<=5A5H= :@= 56=HSBRE @9 FOHHO JOFGEPEEDSE =@ 7CGHC 8BNS 5:9FA5 OF@=F= s/ 1+B3873 /53138</187
89@@9 75G9 5A=;@=5 TRBFEGD=HO 8= IB5 75G@BICFC S 7FIG7=IHC 8IBCB 5665B8CBS = DFCDES~I3=3 5+ 9/</7B+3
EI5@7<9 5BBC DCHF9668F@=5 7<9 8CJFI9669FCIBIF ;@= 5|A9BH= 89;@==G&= =B GHF585Z 031>/ <=+,353 -87 >3
BCB 5J9F9 D=W |B HOHHSESF@EBS;I5A9BH= 6=9BBB@BS= 89;@= CDIFSHCRSFGCB =B=7=C @65B9GS’ 257/ +<<3<=/7=3|<8
HOGH5 =B 65G9 5@ 7CGHC 89@ @S BH5BF9J=GH= 85 7CBHBFBIIGGC7=5N=CB9 géf 1. 89+=8;3 A7
)I9GHC S @ 5@ @5FA9 @EH7=5HG56=@= @9 FOHHBSCBB GIF=9 8=:=7C@HOI FI7=DFC75 @5 | =+5/ .+ ;3
85 IB 79BH=B5=C 8= 75GBA9 5@ 9 G= DF9J9Y$5 EICH5 DF9J=GH5 DNECB9 S DS5F58CGQ 56%{? >7P+ 68<0/+ 04
A=;@=9 75D=HC@=B9 FBTZBTGMGH9 8= 9IFC 5&BCF= S 5B7CF5 D=W §%09(G5 F9,=CB5@= F=7; oo <3 572478
BO@@9 G=@9 5GGCZERBEIPIF 7<=<5DFC6@IPEAS 5@ Z 8=79 8CBC 5 7<= G= C77ID5(8 R
15G5 5@ (@IF5@9" J*CA®=9J=9 9IFC D9F D5HC@BB= |@J= 89@@ -B=GBBJ=N= 5@ @5 DIFGCH5 &é

F5;5NNC 8= 5BB=7CB It
5A=;@=5 8=G5;=5H5

GD5@@9 89GGC J=J9
5DD5FH5A9BHC =B NCB

~

1>

7=HHO F97=DFC75" ]-B+OH¥W ;F5J= A5 GIFJ=B3@ @9 7CAIB=HO 8= *CBDIHHC 8= 5@H= GH5BY 7=3

89@@9 7CAIB=HO 8= HADECSEICHO 8= 9  $5N=C @=H5H=J= A5 @C +H5HC §"8153/7B+

A=@=5F9" 9IFC D9F 7CDF=F9 = 7COHS 99IFC G=5AC D5GG5BH5BN=5 @9 F=GCFG9 3022933 c+ /
*CA5 GCBC 5 F=G7<=@HH=J= GCGHIB:CBC ;@EDDSBB=5F9HHI8= HEG %C@H9 75G9 :5A-' s
8=G56=@=9 A=BCF#5HCF= 5@ ;=CFBC BCB F=9G7CBC 5 F=GD9 “—’ oo

"3 <3+ 3=+53+7B -2/
$73/;3 8<=8 9/; B5
/.3"86+ 63

D9F7<R @9 GHFIHHIF9 BZ&¥&@®9 FIHHI9 F=9BHEFSBE5F9669FC B979GGEBEESA9HF= 9 DCHF96
G7CBC 5 7CDF=F9 = 7CGHEG3@ @SF @9 6C@@9HHOMS 85 9IFC DI9F 7C7<=I89F9 %9BHF9 =B 5H
@CFC 5GG=GH9BN5 Y#F99 =@ AIHIC @5 GIOBH9 = 7CGH= 9:9HH=J=@CBC 7=F75 8=G56=
;=CB9 DF9J989 H5;@= GHOMBS@=9F5 ;@= 5GGEESHFNIBIEIFI=N=C 589;I5AgFF5 8= IB5 7C@@C75Nt

%*2- 7* <.5. *CAS5 |@H=A5 =B 7@5(3(3—'
-2 <[.6%..* *+=4 DOF @ 5GG=GH9BN5 5= A

+5=8S:I;;=HC 85@@" :;<5E5J9J5 H5BH9 G79@H9 8=J9BHERY =@ :5B5@=BC 8= FGIADF9 D=W 65GGCZ 8= :5HH= 7<9 5IA9BHSBC =
GH5B 5@@9HO 8= 5SBHB-AF®=H5BH9 C ACF=F9 BEGICB5@9 DIF = GIFJIZANZ;GXY ,1. 4. *;. [*52 7CGH= +=D9BG=7<9@" 89@
IB A=BCF9 BCB 577CADB=S @5G7=5HC 5@ @9 GRa&y®9 dtiit= 5@ @ =BERNAR=-*67 C ;..27 7CGHC 89@@5 GHFIHHIF5 S €
:B5HC 5DD9B5 5FF=J5HC ZB3HBIF5J9FG5HC @ 'F5B G@E;Hgggp@c S =5BB=FH@AS 7= GCBC @9 7CB;F6@ DIFGCB5@9Z

@=5 IBC 89= H5BH= 7<9M#RB6HE =B IF7<=5 5 DIDHF9G=89BH9 89@ @ -B=CENBIB@P<9 F=9G7CBC 58GA;;7:. *44. 8742<2,1.

F=!I;=C DF=A5 B9= 79BHFEBEC @5 F97=5 Gl & AIB=HO :5A=@=5F= *CAEBH=NN5F9 = 7CGH= B48B8C4>2;7 1*-.<<7 1.
DFCBH5 577C;@=9BN5 9 ZE»=€EB 89GH=B5N=CB9 !K5(@<5> DIFGCB5@9 F9@=;=CGOBBBGH=2*4707 5* 676

IBS 75G5 :5A=;@=5 &CB 9BSHCIF 9GHOBISBHO GOBM& C 4* ;2<=*A276. -.44. D9B8=5HC (9FV DIBG5BSEBE ;.6<2:. 8*:4*:. -2

IBC GDFCJJ98IHC G5DSJ%IS 7=6C 9 GCGH9 8IF5BHS : 5267:2 * $75* HOAD= A98= EI9GHC BCBGBEDY * GH5H5 @5 DF=A5
7<9 89BIB7=5B8CG=5@@5@0U&5;,=C FF=J5HC BO@BSAC AC@HC =B F=H5BEAFECGG=6=@9 S ;=CC@®5I5 =B J9BH 5BB=7<9 BCB (
N=5 5JF9669 HFCJ5HC IB [EIHHIDS9GY 5J9J5 HF9 DFsBBHE 58 5@HF9 7=HHOFSABIBHBIHHIFS ;9GH=HS 85K97=H= 58 5J9F9 IB 7CB
8CJ9 GH5F9 (9F ;@= 58D@L 58C@IG7IBN=5@=BEHITECBC BIAAIBC 5 @=;=CG9 7<9 7<=I89FO EBHHC 8=FOHHC 7CB @ 5GG9C
G79BH= =@ HF5HH5A9BHSES-@-896=HC 8= 9IFQIFC A9BHF9 @5 A98=5 GH59GH5H9 DIF7<R @ 9H6 SIBERC 7CB @C GH5:: +C(¢
JOFGC F=GD9HHC 5;,@= S8I® = @C 5J9J5 DCFH5gf=513; G=5;:=F5 =BHCFBBS@ @9 GICF9 5J5BN5 9 BEBFEH9 @5 ;=IBH5 *IH9@ @= G:
AC@H= GHF5B=9F= AOBH@BC,EIR5F9 IB @5JCFCJRRE EI9GHC =B:@I9BNEF@5A6=C ;9BOF5N=CB5@&I@=H= 5 A=:@=CF5F9 =@
8= F=GI@H5F9 GCHHC =G3#B+F9 |IB DC'8= GC@B8B@=HO D=W @5 BICJ5 BCFASH=JH\5 89GGC =BJ979 57<9
+5=8 BC S GH5HC CBOGHSE6I® 'HHOBIF9 @C GH5HYE B~ 7<<.6=<7=6*= :=CB5@9 DF9J989 IB5 DFCBOF=GI@H5 @ 5GG9GGCF9 B
@9J5 9GGIYF9 IB ICAC @=69FE5HC DC@=H=7C -B HgE@&< -2 :  6<, N=CB9 8= CD9F5HCF= 8=B@rBOBC 8=GDCB=6=@9 58 IB
CB = ;9B=HCF= ACFH= GRBIBEIE 5A6=HC 7<9 9@A¢BB9;I5A9BHC IGH5H B@8-BCF= H=HC@= DFC:9GGBCERBC CDC 5J9F @5B
6CAB5F85A9BH= 9 @5 GCIF@ @57 7= 7CB =@ DIFARGEH7-89 AC@HC 7CB =@ GeER9A5 8= 7CBHFC@@EHS@@B® @5FA9 BCB 7°S G
GDCG5H5 7CB IB H5@965BE BCB-CFBC 51A9BHC 89= 7CGH= 89@ @B@&EH0 =BGCAAS IB5 G8BHBCGH5Z




"#("&" &

JHH=7CBH

'@ (ID =@ D=5BC IF — —[= D=5BC 9F5 EI9@@C 8= @=69F5F9 @9 GHF589 !
65BC D5F7<9:;:= (I D @ 5 A_ 8577_5 H5@9 +D9HH5 5 C;B= 7CAIB9 F98=:9F9 =@
B9@ DFC;9HHC =B= = =B8=75B8C @C75@=NN5N=(
N=5@9 G= DFQGQBI-§9 @ @ 5 G D97 I @ 5 I\Lém%SAQBHC 9 DF=CF=HO 8 =BH9FJ9BH
7CA9 IBC GHFI $5 @9;;9 DIF @5 FO5@=NN5N=CB9 8= D5F7<9
A9BHC 8= DFHI5SN=CB9BI@@5 EI5@9 G= HFCJ5J5BC ADE=GBBHISFEH=D= 8= 5;9JC@5N=CB= 97CE
:F5AA5N=CB965B= 89@ BCGHFC (59G9 5J9J5 7CA9 CBESBHPISIEB5BN=5A9BH= GH5H5@= IF65B=GH
B5SHC B9@ D9FEI9@@C 8= DFCAICJIF9 @5 FO5@=NN5N=RED-8CB9~CA9 IBC GHFIA9BHC 7CAD@9A9E
A=;@=CF5F9 @5 A&€9;;= FO9B8IB8C D=W :@I=85 @5 J=56=@8+H0D-5B:B+SN=CB9 5B85B8C 5 =BH9;F5F9 9 AC
6=@=HO 7=HH58=H%- $35@= 7CGHFI=F9 = D5F7<9;:= 8CJ9J5BEFEC@7 EHFIA9BH= IF65B=GH=7= J=;9BH= 5(
7CG=889HH5 @RI 7CB ;@= GBC8= DF=B7=D5@= 89= AANNRTHEE @PEFH5BH9 F=;I5F85 @5 DCGG=6:
CBC@=89@ 7CGT 7<9 @9 DI9FGCB9 :CGGIFC =B79BHENIBS BAIGF FO5@=NN5F9 D5F7<9;;= DF=J5H
DF9GC 5HHC 89@@BG=GI9BN5 A577<=B5 !@ ACH=JC DF=BFeD3@NBY@=

FC = D5F7<9;;= GCHHIFF5B9= Y @C77<=5A€ §5|5RideE=2

$5 F=JC@H5 89: @= GT5I=

% %1%* %+-% )*

CDC D=W 8=J9BH 5BB=
@ 9BHF5H5 =B J=;CF9
@9;;9 7<9 5JF9669

8CJIHC A=;@=CF5F9 @5.
@=HO FCA5B5 5HHF5J!
(FC;F5AA5 IF65BC D5F
7<9;;= ;@= C6=9HH=J=
DFC;9HHC G9A6F5BC 9(
75A6=5H= !@ (ID 5JF96
8CJIHC 8CHS5F9 *CAS5 ¢
D5F7<9;;= GCHHI9FF5B9=
6@=7==B ;F58C 8=5;9JC
EICH=8=5B5A9BH9 = 7=H

89@@5 75D:H5@9 %5 civorie

DFC:9HHC :CB85A9BH5@BLB ICNN=8CJ9 =
IB5 7=HHO =B 7I= =@ HE$E&Hg 5IHC 85 7CGHFI=ABGEC 8= 7CGHFI=F9 85 @§FH9

@5 A5B75BN5 89= D5F7<B9ESBC 8= GC@= EIN@8@=0AIB9 S DCGG=6F@9HH58=B= DFCHIGH: =5
7F95BC AC@H= 8=G5;=

7<9 5@ ACA9BHC 89@@
8=H5 F9B8IF5BBC IB [
'=HHC A5;;=CF9 $=AD5
89= (-( GI@@ 5A6=9BH¢
:CFH9 AC@H= 5@69F=
H=7C@5F9 C@A= 9 D
7CA9 8=ACGHF5BC

C@H5 J=5 $9CB5F8C
=B7= 9 J=5@9 =I@=C if
7C@5 J9B;CBC H5;@=5
5@HF=75G= =BJ979 =7:
<5BBC D5IF5 7<9 @9 BIC
7CGHFIN=CB= DCGG5BC
85BB=5@@9 GHFIHHIFS
GH9BH= 9 DIF EI9GHC (
DFCHIGH5BC ;@= 5¢€

77C 1B 9@9B7C 89= DF=B
7=D5@= 75BH=9F= ;=0 5D9F}|
C 5B7CF5 85 5DF=F9 =B
J5F=9 NCB9 89@@5 7=HHO
AIB=7=D=C 0.!! S IBC

89= D=W =BHOF9GG5H= G¢

. 7CB8C GC@H5BHC 5@ 79BH

GHCF=7C 85= D5F7<9;;=
GCHHI9FF5B9= C@HF9 HF9B
DF9J=GH= 85@ D=5BC (ID
89@

0)% %+%*
%)/1-11)/% +-%6*-%/ -%
=5 %CBHIG5BHC

%9F75HC =HHCF=5

IBS JC@H5 CHHIBIHC =@ @859 NCB9 =BHIF9G!( (N5 89@@ -B=HO
%9F75HC (F5H=
JF=CB:5@9
DG7GHIBH= =B D=5NN5 RS IAD@=79 F=7<39E6WEGHFIN=CB9 89= (-( %9F7 89= =CF=

H58=B= F=G7<=5 8= HE&5cPCGH=5IHC =B 7CGBEGH5F9 =@ DFC;9HH§=TBRBGH5 *9G=GH9 5 $IB;CHIJI9F9 %9@@=B=

ASFG= =B

GD97I@5N=CB9 ;== (

DIFR=CB9 Gl GO9HH9 D=5B=5@®HBE EISFH=9F9 8= *Bffs=C 89= G=B857= =I8=N=C

|p5H= 9@=A=B9F9669FC EBGBIISCDDCFHIB=HO SEA#D 5HHIS@9 D=5B( $9D5BHC 9FF5F=

GCBC :=IBH=5@ D5F58C@@@H—:@@ BIA9FC 9G=;|G8HH5H5 =B D=9BC 85355F¢<9::= 9@56CF5HC

G5@8C HF5 = DCGH=5I

1 3IHC ;1585;B5H= BEEBIHHCF=  7<9 5;=G7C&=5BB= @9A5BBC 0 .0** +-9%1 /*

B5H= 85@ @5 GHF585 DSE @5|$(‘—:75 7CBHF588=NGI0BBGC 5HHF5J9FGC GOFg9H9 5 =BHIFJ9BH=| +5BH5 $I7=5
GHFIN=CB9 89@ @9 F58959 (d =B EI5G= HIHH=F8GDCBG56=@=HO @=A#H5H5 7C@BICI= DCGH: =5 5F5J9@@=
89:@= =AD=5BH= 89@ D5F7<§: = D5F7<9;;= 7TCGH@S$/3+9 HF5 @CFC 9 DCO3IGEIF® CF8=B5BN5 DI (=5NN5@9 @C8=C

-=C GCHHOFF5BIC S H5@R(BGs)
DCG=H=JC GC@C 8=

IB=HO a =@ 75GC 8=

9B8IH=5 DF=J8D5F9BH= 69B 7CBHIBYBHYr89@ @5 ;=IBH5 9¢ .@9 89@ @9 %=@=N=9
PREPIGSC 7CGT @5 @CFCABFI=F9 D5F7<9;;= BBEY@IBYIS =BHIFJIIB $IB; 5GHI@@C
Ne(B9 CF==B5@9 !'BOI@BFIIBHF5@=89@@5DFD=HIRIGH=5IHC =5 91@585

$5 89BIB7=5 89= CA=H5H= D9F = 7=HH58=B= HFCDD= = 8=G5;= 7F9!

YalB

5@@=A9BH5F9Z

$5 89BIB7=5 D=W :CFH9 T&#-7<9;;= 5 *CA5 &9@
HFC @5 F95@=NN5N=CBBBEDBE(@BHC 89@@ 5GGC 8.:2"=8
5FF=J5 85 $9;5A6=9BH9 7686=9BH5@=GH5 G= GC
=BG=9A9 5@ 7CCF8=B5A¥BYCG-@ (ID 566=5 5@

89= 7CA=H5H= ]&C (ID"

JCF= =B 5@7IB9 C775G=CB=
6 *4<7 =6+ -.8* <5BBC H9AD= AC@HC @IB;<=
8:7>7 < D9F7<R = 7CGHFIHHCF= 5GD
*44% T:<:=A276. H5BC 8=J9B89F9 = DF=A=6CL
-2 =6 8*:,1.0027 D9F 7CDF=F9 =@ F9GHC 89
A4 *4<: [7<7 GD9G9 89@ 75BH=9F9 @@ :
>.-=<. HO9FBC C@HF9 5@ @5 @IB;5 (
-.2 ,*6<2.:2 *8.:<2 89= (-(5 *CA5 GCBC 7=
H5H= = BCA= 89@@9 GC7=9t
71= S 5::=85H5 @5 7CGHFI
N=CB9 89= D5F7<9;;=

D=5BC

6.44* *82<*4.

¥F=@9J5B8CG= IB5 GD9G5 =B

F=IB=HC =B IB 8CGG=9FDBIF49 :=B5BN=5H5 5BH&EEBINNY 8= EIOGHC D=588=G5;= 5= 7=HH58EB2GGC SDDSFHOBIBH= 5 |
G9BH5HC 5@@ 5GGICEEEME@WEHIC =BIH=@FRBIEEC 8= D5F7<9;;= YOFIC77ID5H= 5B7<9 8B@ELC FIDDC DC7CHFSGDS
%C6=@=HO +9F:=C %5EFE=GC@HC =@ DFC6@OA5E3® @IC@HY GIDIB3BHBE@= 85BB= 5@ @§ WHFHO 7CGH=HI=H9 DFCD
HIHHO :@= 9FFCF= 7<9 FIEE68@=HO FCA5B5Z 88BDC7<9 IB=HO = DCGHHFEHFCIC75H= 85@ @ PIHCHIO@ 89HOFA=BSHC DFC
~BHCFBC 5@@9 7CGHFI\CRB=SEF@=NN5H9 HIHME-GHOBH= = 75BH=9FZGE¢HHN=CB=2 =BC@HPHH @5



n# (n& n &

CBHFC = A5B=:9GH= 561G=J= B5G7CBC 7CA=H5H=9 6 @C; DFCHI9GH¢

$5 :I9FF5 5 ]75FH9@@CB9 G

% )" ) -%0** & 7882 ;74-2 26 +*447

9=*4,=67
:8.:;7 ,12=-.=6 7,,127

;W F9GG=J5 G9BN5 F9;C@9 9 89H9FA=B5H59 7CBEI=!
C;B= GD5N=C @=69FC

a @5 7CG=889HH5 JA5:=5 75FH9@@CB5F5™ !@ ACB
:5F= CJJ9FC 7<9;9GH=G79 =@ A9F75HC89@ @9 DI
561G=J9 8=9HFC 5@ EI5@9 G= B5G7CB89 H5@JC@
@ =BH9F9GG9 89= CAIB= DFCBH=5 @I7F5F9

-BC G79AD=C 89@ D59G5;;=C 7<9 G=8=::CB89 D9F
@C +H=J5@9 *CA5 9 %=@5BC HF5 @9 7=HHO D='
9@ @5 EI9GH=CB9 G= S C77ID5H53B789=;+
GH=@5B8C IB F5DDCFHC 85 7= GCBC 9A9FG= 85H
H5BH= 9 BIA9FCG9 @9 7F=H=7=HO =B EI9GHC G9HL!
+97CB8C @ 5GGC7=5N=CB9 =BH9FJ9BH= D=W 8
D5FH9 89@ @5 A5;=GHF5HIF5 DCHF9669FC G9FJ=F
B5F9 IB :9BCA9BC 5B7CF5 :ICF= 7CBHFC@@C

a IB J9FC 9 DFCDF=C :
K9GH EI9@@C @9;5HC &
:IG=CB9 89= 75FH9@@C
G=J= 7<9 75AD9;:=5B
B9@@5 75D=H5@9 -B:5

7<9 C;;= GOA6F5 5J9F HF
J5HC = GIC= G79F=::=
(5FHCBC =B EI9GH9 C

]&C 5FH9@@CB9 5MG’
:=CFB5H9 7CBHFC @9
G=CB= G9@J5;;9 C;B=C
A5B5 89=  7CA=H5
5BH= 75FH9@@CB= 5t
F5BBC A5B=:9GH= 8= D

GH5 Gl= A5L==AD=5
DI66@=7=H5F= 7<9 89HlI

* - - -
63?2599:@ ElegFiisglg;ic 8= l@= 66+137/ =;+==+ .+5 581 +;=/5589853 -86
5 (=5NN5 C@C;B5 5 ,F57CBG9BH=HC @5 GCGDREBGHZBB9 8= 897CFC @ZBC 7CAD5FG= 89= DBB =BGIFN=CB=GH= 89;@=
GH9J9F9 85@@" IF 5 (FBSIF-DFC798=A9BH= 8= FGAEIO 9 G=7IFINN5Z 7CBI@I8%- DI66@=7=H5F=BBHE BCB F9;,C@5F= 5N=C
-B'=B=N=5H=J5 DCDCW¥F%IRP 9 @5 DCGG=6=@+96 87EEHI@@CB= =BIBIRHNN5H= 7CB H5BH@8%:58= A=F5H9 5@@5 DC
B5H5 85@ K96 9 7<9 ZB@@C75F9 ;@= =AD&@BFS5 85BB9;;=5F9 =@9P5@ =@ @IA=B5N=CB9=-BELE= 5SHHI9B8CBC F=GDC
DC7C D=W 8= IB A9G9 @588CJ9 9F5BC GHS5HBCI5A5 IF65BC DCGGGERKEBS -B :9BCA9BC 79FHE9 D9F CF5 GCBC GH5HE
:=0 F577C@HC HF9A=@BCSEAD Y 66=5AC 89BIBIGGIF9 5B7<9 DIF=7CADBESY BCB =B G=BHCB=BGUTB 7CBJ=B79BH= D5F
‘F5N=9 5@ 6@C: S5FHY@WIC 5@ @ 5GGIGGUESHE BUED5H= 89@ @9 @CHFG=IENS 8= IB A=;@=+CID 85@ @ 9A9B85A9BHC 5C
DC@= 7CA (9F = DFCACHBAIF7=C 79BH=B5=5 H5@JC@HS5 DIFG=BC QNEBEIIBI@ @ 5FF98C IFBFRIISHC =B +9B5HC =B
89@ @5 75AD5:B5 GIBG=62Gr= @5H5BH= =B @IGR5MH=HF5::=7C 8=GHRAIIBG@=HN 5B7<9 DIFCF¥5G=CB9 89@@9 D5GG5
N5F9 @5 DCDC@5N=CB48@3pB5@ CFC !H5@=7ETHR@R= F=8I79B8C5@6=9BH9 =B DF=A5 @9BIEN=CB= F9;=CB5@= IE
IB DF=AC D5GGC @C GAEDCSIF9@=5B9 :=BC B@=6=@=HO %5 BCB :zBBAFZ @ 56/G=J=GAC7EBSCBC DF9J9BH=JC 89@G
:CB85A9BH5@9 S =BJ97BB=7C@CZ 8=7<=5F5EG 55@7IB= A9G=G=d07CB8C =@ ACJ=A9@HZ5B8=B9 9@9IHHCF5@=
EI9@@C 8= CHHIBOF9 BYHAQ F95 8= =HH58=B58=75 5 *CA5 IB BICJC5A6=9BH5@=GH5 ;@= 36F=DBFH=H= 7<9 B9 G5B5J!
D=W G9J9F9 9 @5 AC8AEHEI=J5 IB5 89@IBCEA9IBC 7<9 EI9GHA= DIBH5F9 D9F:CFASB@® J=C@5N=CB= 7CB IBE
89@@5 89@=69F5 SHIEGE7=5N=CB= 7<9 <5EB@H5 7C=BJC@;9 @8=98=5NN5 =BJ=C 8= 8=AK®#5 8= 5DDIB5 A=@@¢
A9BH9 =B J=:CF9 7<9 £&5HC 5@ @ 5DD9@@C7G@®@9ARBECDF=C Gl= @CRAB®HBIGGS5 =B ACF5 DIIFC

=@:IE(;::S(;’Z;@/96 *58=C ,J %“:5 5H:75Bg 9 D:GHg 7:7@
" | $5GG98=C BCB F=GD5FA=5

@@@ 5>6<+7/@< 3= * . -*A276.
J=589@@5 ,F5GDCBH=B5 .28 *6<2
*CA5 6+7.8 -3 =97=75FH9@@CB=DI6 7=HH58=B= =BJ979 EI9@@
7=87/55+ 7.;3>858 H5F= 561G=J= Gl J=5@9 7<9 F=;I5F85 @5 D=GH5 7=
2:.<<T:. .;876;%+24. o osTes 75BC 5A9BC 8= A9HF 7@56=@9 8= =5@9 89@ @9 ¢
*CBIFHC +9:<OHH= 8988 37t 85@@9 %IF5 89@@5 @=N=9 Gl 7I= GCBC

&=<7:8:7/.;;2762;<2
I=8C @:9F>
7CCF8=B5HCF9

=@ (9F=C8=7C 9 /96

3?38 39;3+73
5/<<+7.;8 8;;+.373
23+;+ ;3+5/<3
+=/;37+ +55P 538
3-85/ 3%/8.8;8
+.3 5278>.
+:-8 +5?/<=>=8

G989

+CBC 7CAD5FG= 85 8=J!
A9G= 9 DI66@=7=NN5B
HIHHC 85= F=GHCF5B
G75FD9 85= 9GH=J5@
;=CB5@=5@@9 A577<=

GDIBH5H9 5::=GG=CB= =FF
:C@5F=

:=GG=CB= 85 YF=AICJ9F9
=AA98=5H5A9BH9Z G9
7CB8C $CF9BNC (5F@5H=
DF9G=89BH9 8= $9;5A

=BC =+5@JC
(7CCF8:BSHCF9 Sl HC;F5:=7<9 9 D9FG=B( 6=9BH9 $5N=C YDOF ;5F5B
F58:C 9 J +:3+ ;3<=37+ 87=+17+;8 ACGHFg 9 @9 gGDCG:’\l—\,u o— H= Fg @5 D= 955 G 7|F9NN5 8
$I75 5@7CB9 orToion 1855 SE@HF= AIGO= (55873 +><373 5>71¢ ~ Ohe? saoLTINCEe 5
YCB=5 &= - 785 Y-B 6=,@=0HHC 85 J=G=H =GH5Z *5GG=7IF5N=CB= 5
%CB=5 &=7C@9HH= 3--85G /;-87=3 +5/ ./55/ 353B3/ .
Siccge joft AC@HC =A65F5NN5BH9Z < F9G=89BH= 85 D5FH9 89@@

gH7l<<t 1537=8 8=7<=5F5HC BHCB9@@B{GF=NN5H= S 5IA9BBBIBGCF5HC 5@ CAA9F7=C

D55 WTISD =IGH= DF9G=89BH9 ®8@=:=75H=J5A9BH9 B :5 G5DIF9 8= 5I9F ;=0

SOV AN 0.1! %IB=7=D=C ;B5@5F9 =@ 75GC EIBGB5@5HC @5 G=HISN=C
&9@ EISFH=9F9 (FSH= J@@H5 GCBC GH5H= =5:@=@+:=7= 7CADIHIBH=

86/73-+ 5/7+$;>7038
3+76+;-8 &850/ A9FC 89= 75FH9@ @CBBB8IBIB7=5 J9BIH5 85=

77:-26*<7:2
=CJ5BB= =5F@C :CHC
%=7<9@9 5FFC
F58=C 9 HJ




"# ("&" &

%*82.6A* .;*52 +@ 620

2/7:5*
<*042.:B

<l

[==[:] <=>[7=3 ] 9:80/<<8;3 37 :3785=:#472 +762

% ). 0%)/*

A9HO @1;@=C %=7<9@5B5%BT3<=;8 ./55P%73?/;

(97CF5FC GHI89BH9 8= =@€C/./55+ "3-/;-+ +

@C;=5 9 $9HHIF5HI
@ BH=7<=HO 5@ @5
9 :CB85HCF9

CBH=BI5BC B9@ @5 :5’
8= $9HHOF9 89@ @5 +5C
@9 DFCH9GH9 8=8C79BI
89BH= 7CBHFC =@ 8=G!
@9;;9 8= F=:CFA5 89@@
J9FG=HO DFCDCGHC 8t
GHFC %5F=5 +H9@ @5 ¢
$5 A=B577=5 8= GCGD
G=CB9 89@@9 G¢
8'9G5A9 =B G9;:BC 8=Dl -
HI9GH5 S F=9BHF5H5

7C@HO 80 JC795=A
9 5@@9 H5BH9 DFC
89BHOG7<9

%C@H= 8C79BH= G=
D9;B5H= 58 CF;5B=NN

#=>./7=3 -2/ 6+730/<=+78 +55+ #+93/7B+

FO 8®@=/55+ /56373
+5B:BNS/ 9/; 5+ 037/

=BG=9A9 3%>1538 <+;C +99;87+=8
5@HF= 89@ ;=CFB5@9 83®@8:8</178 .3 5/11/

S5@I8LE308;6+;/ 35 <3<=/6+
HOGHS KH8=+;38 / -2/ 9/,
</==/6,;/ -3 <+;C 35 ?3+
GCBB8/=A ./55+ +6/;+ /
5F9 =B%.3 5+ ./0373=3?+ 9+;

N=5H=J9 DI66@=7<9 8= D=BKMI5./55+ ;308;6+ -2/
7CA9 @C GJIC@;=A9BHJ68%./;C + -+<+ 3 ,+

B7<9 G9 = 8C79BH= <5 8@)= 9G5A= JOFF5BBC DCBH9BBBHI5@9 |BC 5;@S5A= 85J5BH= %CBH97:31@ / =+153/;,C 3 -8;<3

7=GC 8= A5B=:9GH5F9 G6B19= = DFC:9GGCF=9G®&" 5JF9669 7F95HEE

BO9B8C ;@= 9G5A= 8= BGUHL DFCHIGHS5F9 B9=HECEB= DFC6@9A= 5BR&BHC 858=J9FG9
Y&CB G= DCGGCBC 6@CR79F9 J=9B9 DFC7@5ABAT5 ;=0 DFC;F5AASHC 6=HO 89@@5 D9B=
;@=9G5A= =B A5B=9F5 IBB@5G7=CDI9FC 85= G=B8%HIBIF@= G=5=B J=FHMBSA@® 79BH=B
HIF5@9 S IB5 :CFAS 8= DE@=7 @5IF99 5IHIBB5@= G=5 B9FI®B5HCF=
H9GH5 7<9 85BBY9;;$5BHI9BHC 89= 8C79BHE&GY;B5N=CB=89@ @9 6GHB9BH= DIF ;F=85F
9G7@1G=J5A9BH9 BC=5@HBB=S EI9@@C 8= 5JFHIEC
89BH= G9BN5 =BH5775F=ADEAHC A98=5H=7C H3@®DBSAC @I;@=C =B GFFC 9@A=B=
;9HH=

7CFDC GHI89BH9G7C B@JF5 9GG9B8C J=7=BG-AGL @=75A9BH9 C77IBSHCIB=J9FG=H5F=C

8=GHFIHH=J= =B8%®9 =@ CJ9FBC 5 :6F§89BH= 8CHHCF5B8= $=G9B5@5F9 =B:=B9
;CJ9FBCZ 5J9J5 G7F=HHEBE@GC =B8=9HFC GI@M@8®6= 9 8C79BH= <SHBIHIGHS5 89@ DIFGCB

37>=353K 9/; .3;58 -87 5+
IB=JOf 9+;85/ /78?3=C 93H
GCEBLEBe=37?/ ./55+ ;3
5=5@8,6+ 9;/?/.878 >7

@5JCF5HES36@8 .3 >/ 6+7.+=3

9 -@/@Ees:3 35=+1538 /5

BC 5@@9 DFCDCGH9 89@%=H=8 /3-8,<3 .3

5+>;/+ 8??/;8 :>/553 -2/
6373<=;8 ./0373<-/
GEYFSK / -2/ =+==+T78
12

@5 |,,4Z.‘l<</;/ A5 -+7/

;=I;BC 8CDC IB5 @IB;5,=CFBC =B 7I= G5FO 8=G#@GEHHCF5HC 89@@" HOBIEGCB5@9 BCB sc7dpiR 1+==8K / 5P3<=3=>

5GG9A6@95 =B IB 8CZ#@ A5L=9A9B85A9BHC 897=B9 8==BHIFJ9BH= GG@C5HHC GJIC@;

A9BHC 1:=7=5@9 F=JC@Q®&E 5&#189BH= GCBC &83G9;I=H= DOF GCHHC@=BB5F9GCJIF5DDCB=6=
FOHHCF9 !AA98=5H5 @ACF8C GI@@5 B979GG=HOHg3I=89@@5 DFCHEN® @C 89= F=79F75HC

GDCGH5 89@ *9HHCFOHREISF9 :CFA9 8= DFCHEIRIHSHC 8= AC6=@=HIN=CBIF= 8= 7I=

F5H= Y 5F5BH=G7C 7<9 RBgHZ-@=

o ABS87/.3>7 087.8 37-/7
%923 9, 153 <=>/7=3
1,35/2853 785=;/ 5P+<

) B387/ ./153 +<<3<=/7=3
DFCG9:I=FO 5@A9BC =BOJGGC 7= G= 8=A9RH=75°P*-8 .3 </3 +773 |

3<=3=>B387/.3-8.3-3 ./
87=85813-3 -87=;8 -87

=B9YAS +IAAIF +7<CC@ =B=N=5HC 5@@5 $IAG5 IB 7CFGH
4 [.*42;57
., (0-7 2AA*62

a D5FH=HC =@ @!;@3858CB5HU@=75 (CFHI

@5 @IN=CB9 8= 5F@QHSMN $=G6C5 (CFHI;5@

N5B= F9;=GH5 G79B9;9-3B=K9FGMHO9H "5;=9@ @CB

HCF9 G5;;:=GH5 9 7TF=H&M& H®5?CJ=9 (C@5BS8

7CFGC =BH9BG=JC GI@ 7{FC;F5AA5 IBH9B

B9A5 CF;B5=NN5HC 85@@3' S =BHIF8=G7=D@=B5F9

$IAG5 += HF5HH5 8= 9BCFA5 D5FH9 =BH9;F5BH9

DFC;9HHC =BHOFB5N=80BB@IFF=7I@IA 89;@=

:=B5BN=5HC D9F HF9 GBBSBH= G=5 =H5@=85//<§+1>& DIF 7= ;5NN= G= 5JJ5@;CB
85@@5 CAA=GG=CB9GHF5B=9F= 7<9 85 E|Jt5HE =@ DFC: $=BC %9BHFC 8= =BIA5SHC
FCD95 9 5D9FHC 5;@=/GAGC DCGGCBC CHHS$BoH® 7=B9A5 89;@= 5BB=8= =B97=HHO
89BH= IH5@=5B= 9 GHFFB98E+:= |@ DIF7CFGC g= 7CA9 :5FC 8IB DCGGCBC 5B7<9 J=G
8= G7=9BN9 DC@=H=g59H&7C DF9J989 IB'5BF 75D579 8= F=G7<&®H +CBC DF9J=GH
IASB=GH=7<9 $5 $IAGE@=G= 89@ 7=RBHE9 =@ 75AA=BC 89@ @OLTEIV8= F=79F75 6
7<9 7CBH5 G| DF9G=HBA@FEI5@=GH5 $C GHRXI5H=J9 OGDIF=gENE/5 GI@ H9A5
@9:5A= B9@ ACBS8C 83@® 7=B9A5 :Hs@:sgc,gﬁiﬁ)ﬁ:7<9 9IFCD99 FGBID9FC =AA5;=B= §
@'518=CJ=G=JC <5 B@FF=:@9GGC 89@ @5 IB&HIE =BHIFIJIBHGR==J=C $I79 !@
EI9GHC DFC;9HHC =AB@® _ HHF5J9FGC $hIN5B= 7CA9 YOGDE@EC =@ 7CFGC G+

H5BH= -B=J9FG=HO JBBECB9 89= :=@A =CF&£B9 89@@ =BHIF5 7[@HHD 75DC@5JC
HBOF -B=J9FG=858 +&BIN= GHI8=5BC ;@= 5Bft@®= 8= 7<= G= S BIGID9F5BC =@ &9C
(56@C 91 %58F=8 8= F=:9F=A9BHC 89@ IHBEHC 8= #5:?5 %5BBAC $58C@79 J=H5

+D5=B -B=J9FG=858 B95@=GAC Y@5 DF=AECI@H 9 "CM79Z &9@ J8BHIF5 9*C77C 9 =(
=;C +D5=B -B=J9FG=D=W DF97C79 8p&»@96C5HCF=C H97B=7C =F3H0@@

/

=)
—

“BHRE Cooe

:898<=+
+7-2/ 5+ ;38;1+73BB+
B387/ ./3 .39+;=36/7=3
-2/ ?1;;+778 +--8;9+=3
| 37-+;3-+=3 ./3 98=/;3
+==>+56/7=/ ./55/ 0+-85=C
| 5P37=;8.>B387/ ./5
5P+,353=+B387/ 7+B387+5/
+ 7>6/;8 +9/;=8 5 63
73<=;8 /56373 -;3=3-+ 37
>7P37=/;?3<=+ + M"+.38
+7-2P38N +7-2/ 35 <3
<=/6+ 8?7?/:835-35
-58 >737?/;<3=+;38 .3

C 89@+698 +7158<+<<87/

F5 +.8==+=8 37 =+53+ 7/5

8CJ9 -2/ 9;?[.] >7

=H5EQ/#738 .3 ,+</ | >7

= KGF738 <9/-3+53<=3-8

~6@8C 8,,531+=8;38 -2/

9./5>./] 5/ +<9/==+=37?/
5@@®+<3 =>==3 153<=>./7=3

@Il 370+==3 0373<-878 35 :>37

7<>l8938/0+=3-+78 + =;8

F= 7«9 5+?78;8 6/7=; 5+

FOS@=>;/+ i/?] [+ T+=+

$5J-87 58 <-898 .3 0+-353

5IC=+;/ 5P37</;36/7=8 +55+

?3=+9;80/<<387+5/




u# (n& " &

% %*-#%* -
1'% I--!

*=7CGHFIN=CB9 7<9 I
D5FH9 =@ 79BHFC GHC(
8CHHC 5B7CF5 58 IB 71Al
8= A579F=9 @'97CBC
‘9FA5 8=@5N=CB9 89@
A9BHC 89@@9 H5GG9
=BGI::=7=9BH9 A=@5 5
@5B= =@ @I|;@=C <5B
J5GC *CA5 = GCBC GH
5B7<9 G7CBHF=7CB @5|
7CB IB 6=@5B7=C 8= HF9
$9 9G5GD9F5N=CB= 89;
H5BH=89@ 75DC@IC;C'!
N9G9 S5@ 7C@AC ]$ El
S CFA5= IB5 7=HHO AC
8=7CBC $5 DFCH9GHS5 :5 G9

;I=HC 5 EI9@@5 89@ ;=I |(@ @I,@:C =B

;BC @7I1B= GJ9BHC@5J5B

)76* :7;;*
'6 <7=:
[* 4. 5% 2.
% %*-#%* --

=I:BC IB;=CFBC

5BN= =@ ;=CFBC D9F BCB 8=
A9BH=75F9 (9F HOB9F9 5@HE
@ 5HH9BN=CB9 Gl IB DFC
6@9A5 FO5@9 = EId@@= 7<¢
GD9GGC 7CBJ=9B9 HF5@5G7=
D9F 85F GD5N=C 5 :5A=;9F5H=
F95@=HM C H5@? G<CK

-B 79BH=B5=C 8= ;=CFB5@=Gl
<5BBC D5FH97=D5HC 5@ @5 .
G=H5 9GD@CF5H=J5 DFCAC(
85@ G=B857C 89@@ EI=@!

5*CA5 G7CBHF= 7CB @ 560G =319 %iB=HC

8= 75G7<9HBA DFCHIHH=JC
65B8=9F9 BOFC J9rFg=\=7C (" E I — @ 5 Y D F H 9 G H ﬂbg =HC 85@@5 DF(
_ v \ $ — ‘ : o
@CF=89@@5 7=HHO \ ACG 8C e 9@ CAIB9

75FH9@@CB= 7CB @9 G7F=HH9

worsssrn - DYF7T<R G=5AC 8=GD

$5 F=IB=CB9 9F5 9GH9G5

HIHH= = G=B857=89@ F5H9F9 9

5@ DF9G=89BH9 89@ @5DPELHIGHS <5 F5;,=IB}
7=5 89@@" EI=@5 BHCBEC7I@A=B9 EI5SB8C |
89@ CFJC ;FIDDC 8= 8=ACGHF5BH=
@= 5AA=B=GHF5HCF= £58BdC =B =5@9 %5N
JC@IHC GCHHC @=B95F@®B As#38C CFH5;;= 9 Dt
75BN5 8= :CB8=7<9 GH5 @@E7 7CBHFC @5 G989
75B8C ;@=98=:=7= GHF5%=7=

@ G=B857C 89 @ EI&&® A=F=BC =B D5FH=
%5GG=AC =5@9BH9 <5 G[@=9; 577IG5HC 8= 5J!
;5HC 5= GO9B5HCF= 9 5= ;=(¥5IF5HC @5 A5B=:¢
@=GH= DF9G9BH= EI®&¢BEG=5 CF;5B=NN5H5
@ 5HHIS@9 G=HI5SN=CB@ 5E@5 @C G7CFGC
@5B5 GC::9FA5B8CG=;REC 7<=989B8C @9 8=A
DF5HHIHHC GI@ DFC6@®AEB9= 89@ 8=F9F

7CB DI@A=B=8=F9HH=5 D=5N

89HH5 NCB5 FCGG5 &CB 7°S
IB GC@C D5@5NNC 7CAD@9+
A9BH9 G5BC &CB 7°'S IB
GC@C G9;BC 8=F=7CGHFIN=C
+C@C A9GGY =B G=7IFONN5
DIBHY@@5A9BH=  CDC
A9G=85@ HIFF9ACHC D=W J=
@9BH=89@@ |@H=AC A=@@
BCB G= <5BBC HF5779 8= GD9
F5BN5 55@7IB9 75G9 GJC
@5NN5BC H9B89 G= G7CF;CB
H5JC@= 7CB 5B7CF5 GCDF!
6CHH=;@=9 8= J=BC G7=I;5
A5B=5HH5775H=5 HOFACG=:CI
=B 65;B= 7<9 BCB 9G=GHCBC
D=W += G7CF,CBC D9F7<R =

;=CJ5B= GI@@5 A5B79BRBNC@=B= F=65HHINNSH857-3 /55+ 6+730/<=+B387/ ./558 <-8:<8 5>1538 A|F= BCB 7= GCBC D=W CGT
89= @IC;<= 8= F=HFCJC B85R®:9GH5BH= Y%9BNC 08=8 5/<<3+ [+ 7CA9 BCB 7= GCBC D=W :@=
5BN=5B= 5B7CF5 GI@ @5ETEHS5 Y+5FIAC AC@HCHEI9BHY =BG=9A9 5@\GIEIF5FI =@ 8F5AA5 956=H5BH= CB:=B5H= BI@C
89@ @5JCFC 9 89@ :MPHIC\ <5BBC DFCAIGGCILF@=5AD5C@C F8I=B=@97=H5F9 = :CB8= D9F ( Bok HCKB GIBN5 DCHIF B9
89@@5 7=HHO Y$ EI=@BRGGG=AC @I,@=C EISBEG 5= j5F= 5GGIGGCF=GHAIN=CBY  89@ 7%cp7 g Jog9F9 579A9BHS
GD=9;5HC 5B7CF5 =@ GE&B8§%YQg@5 BICJI5 ACGZ@S& <5 ‘5HHC 85 =79EERSF=7C ol
S @'5B9@@C D=W 896(N@OBEZ !@ ;=I:BC 8=F%L ._CFR5@=GH= =BJ=HB{HBFAERT=F75 819 CF: @2 @CFC 7=HHO

GD9F5HC 89@ (59G9 @ ASHIF8= HOGH5H9 BSN3BH OG5 89@@" EFE@579F=9 =AD5@75HI -B5 7=HHO DF985'8: G7=575@
F=G7<=5 8= 8=J9BH5F9 @A75@= <5BBC J=G=H5H@z@9B=CS =BHIF8OHPBNNEBS= GHCF=5 89J5 2 7oB= F5B85;= 'FO77<=9

IB GO9H 7=B9A5SHC:F5:=7G#5H5 85@ HQFFQ@H-_Q:C CF:;5B=NN5HC DOR®=CBC F=7CGHFI=F¢ @CFC C77<=

IBHO9FJ=GH5 5@ J=79G=B857C 89@ @ EI=@5 =5AD5C@C F8I=B=

Y,5BH9 DFCA9GG9 A5 GC@C DC7<=5=IH5BC

1$ EI=@5 BCB S IB5 7=HH®838C :IFCBC 98=:=75HI@CBFC6@9A5 S 8= A9HBIIEB5H=" DC@5 5B7<9 B9@@5 NCB5 FC¢
75FHCB9 =@ G=GA5 SAGHEHG@= IB DC" :F=56B8=A5B-B G=7IFONN5 EIAGIES:7 ;<7:2,7 :2;,12* -2 BHFC @ 5BBC Gl EI5@7<9 56=
AC@HC :CFH9" GCF8=GBICBGA=5 =D9B89 DIFBG9 DIFAIHHIBSC 5@ @5EN9/*6<*;5* H5N=CB9 89@ 79BHFC GHCF
=@ J=79 G=B857C 89@ 5BBO 85@@5 GH5;=CBIF®B-CI=B 7CB8=N=CB9 8= @EICGH=5AC F=5DFIB&ITCE@C 7CA=B7=5F9 = @5JCF=
@IC;C 56FINN9GY9 =5AD5C@GHFI=G7=" F5F9 =F75 D5@5NN=ZBHFC GHCF=7C 7CB @%I5GHFFEHHIFSN=CB9 9FHC DF=
F8I=B= 76>2.6. 2;<i=<<=*. 7  HIHHC =@ 7CAIB9 5B8F5BBI=89HO DIF BCB :5F9 @B-EHFEAE-9 =B D=5NN5 ICAC
75.5%2 8*4*AA2 :.,.6<2  :2/*. AC@=H= =BCF5 GCBC GHSI8=&C79F5 -A6F5 7<9 5= JIC@9 H9ADC"

1*667 <.6=<7 5.67 :2 ] D=W :57=@9 F=:5F9 A53B8GHHIH=" 5B7CF5 IB5 7=HHO :5BH5GA56-2 8:7>.62.6<2 -*2

;8.<<7 *9=.442 82E *6<2,1279BHFC GHCF=7C BCB @2 &M ..6-...*6<2;2,52,*  ..<74*7 ;7,<2.6. \1. ,2 8*.,2 ;<2767 *1:2>*<2
1&9;@=5BB= 9 G= 7C:5F9 =6* **-.44K >7042*67 *6628.:4*:2 ] @7IB= G= A5 5@@'5DD9@(
GHFI=J5 7CB IB5 A5@H568=5AC 85HC @5 DCGG=p=@SHAC 5FF9 8=:9FFC,73B=-A276. .2 7CBH=BI5SBC 5 A5B75F9 5B

JO9FG5 F=GD9HHC 5@ [B5GBEMEB7=5F9 5 @5JEBHI=5GHF9 A9GGY @5H@FAE@C IB 8979BB=C AYCF5 C;=+H5H=-B=H=9 =5D
JHH= = D5@5NN= 8= EI9@@®9 =B NCB9 89@ @A9BHEHE9 HIB;CBC = AlF=@B 7=HHO D=5B D=5BC BeB92DC



"# ("'&"&

(2*0027 26 "*-*62* 4K2;74* ,1. 676 ,KC
Q <858 >7P37?/7B387/ #=8,3-3/1/81;+03 .3-878 5+

% ()or 1= \ 5B7CF D=W 5IHCF9JC("

GID9F D5FHIG \ @5 +C
9C:F5:=75 IH5@=5B5 BIEG
7<9 Y@5 (585B=5 BCB 9G
CFG9 @5 EI9GH=CB9 /
YGGIF9 SDDFC:CB8=H:
(585B=5 S IB 7CB79HHC 7<
7C@DC BY9@ 8=65HH=H
_8=5BC A5=GIC=7CB:=B=
GIBC G5 EI5@= G=5BC 9
11451 37.39/7.17=1 | <8 5_%8&;?’*_‘;3;;’29;9@@9972;
';+7:5 #=+=>=8 ./55+ /l+89@ A589 =B IH5@M 7=
- h 8=5AC 7CBHC 7<9 5FF=.
(585B=5 a $5 D5FC@5 7<-BIFC =B A=@=5 A5 F-
89@@5 $9:5 &CF8 7<9 GGFEBC BI@@9 %5F7<9 °
9GG5 <5 7CGHFI=HC IB DIEFBIBHC 8= J=GH5 :9C:F5:
DCHOBHO 9 GDF9:=I8=75HBGBECBC 79FHC 5@ BCF
DSFC@5 7<9 F=7CFF9 8==(@B=F5:C +9F:=C CBH=
BIC B9@ 8=65HH=HC DU@B=HSKEICFY 89@@5
%5 7CG5 JCFFO 8=F9 8= BEF5:=75 IH5@=5B5 9 7|
7=GC %=GG (585B=5 HCF9 89@98:=8 +77>+5/

J5 8?736/7=8 9853=3-8 ./
78637+=8 M /1+ 8;. 9/;
5P 7.39/7./7B+ ./55+ +.+
73+N )L* 2+ 9/; 037+53=C
-87</1>36/7=8 ./55P37.39/7
J7B+ /55+ ++73+ +==;+
?/;,<8 6/=8.3 ./68-;+=3-3 /
35 <>8 ;3-878<-36/7=8 37
7+B387+5/ :>+5/"/9>,53-+

7<9:989F5@=GAC HIFF=HCF=5
:989F5@=GAC :=G75@9 BC]
G=5BC 9@9A9BH= B979GG5F:
A9BH9 =BHIF7CBB9GG= $5 A5
7FCF9;=CB9 89@ &CF8 5DD5F9
58 9GO9AD=C G9;A9BH5H5 =B
IB5 AC@H=HI8=B9 8= @C;=7<!
8=J9F;9BH= 9 896C@= G=B9F;=
A9BHF9 @5 $9;5 &CF8 @5

JCF5 D9F F=H5;@=5FG=IB DFC:
=89BH=H5F=C GH5775HC 85 HIF
FOGHC 8'5@HFC 75BHC @ -B=
9IFCD95 <5 7<=9GHC 8= 5HH=
J5F9 IB5 DFC;FSAASN=CB9
AlI@H=@=J9@@C 7<9 :577=5 =
F5;=F9 =@ 7CAIB9 @5 DFCJ=B
7=5 @5 F9;=CB9 9 @5 D@IF5¢
8= F9;,=CB= 5@ :=B9 8= HI9GGS
IB5 F95@9 F9H9 8= GC@=85F=
97CBCA=75 =B HOFA=B= 8=H97
BC@C;=9 GD97=5@=NN5N=CI
8=J=G=CB9 89@ @5JCFC -B:9

8=79 8=BCB G5DIF@C 9 7CAIB DFIG9BH5HC =@ A9GY:3A/ /53A 3 1>/:;3/;3 1+553-3 ./5 0>6/==8 0;+7-/</ 89IF5@=GAC 7<9 BCB G= F=5(
EI9 8= GIBH=FG= YD=W GEBEEB5 %CBHI7=HCF=C 5+28;+78 <>5 5818 -/5=3-8 ./55+ /1+ 8;. GIA9  B9@@ 9GDFIGG=CE
7<9 D585B5Z 9 5;;=IB;9 8=IB IB5 GH5;=CB9 97CBCA=ZBHIOFIGG= Y$5 (585B®CSGHCF=7C (=9FC 9J=@SKISGH5 YBC= 897=8=5AC &
H=:5F9 D9F @5 &N=CBB@@=H=75 =B 7|= S B979BEBISBN=CB9 8= 75F58E9BBH9 8= +HCF=5 7CBHBABEBCGHF5Z A5 IB :9BC
%CB8=5@= 8= 75@7=C aTEBRDIHIFI BO@@5 G:=8DGIBEH=7C GHFIA9BH5@BBIF 5@ @ -B=JIFG=H@IRG D=W 7CAD@IGGC 9 5FH
7CA9 G9=@ F5B5 (585BCBS5 9 ;@C65@9 @5 DIF7EIN@ESFI 1B'=89BH=HO 7ReIBIG" 8= *CA5 =B IBYC@5HC 7CA9 EI9@@C 89
7<=5F5GG9 8= GIBH=FG9BIEERITF9;=GHF5H5 85@R@GHES5 IB DIBHC 8= J=GHBSCB9I DC@=H=75 =B HREBIEHI89G 7<= 9 7<9 J989
D=W :CFA5;;=C 7<9 :CFA57=9HO ;9C;F5:=75 S EI9@®@58=9 GHCF=7C &CB 758 HF5 9@56CF5B8C @5 FRICHRSOF5N=CB9 89@@9 F9;=(
'=C D585BC %5 @5 D5FA@®5 $C75@=GAC G:FIBEES IB D59G9 7CA9 @ HBIF5@=GH5 7C@@9;5H5 B&@5A5@=J9@@= =GH=HIN:
DC@=H=75 9 G9 5 %=GG (BBBEGC 7CFDCF5H=JC B=8BECGT A9G7C@5HCREIRNIYCRLA=75 @ REI4BY 3EB7IN=CB9 7<9 =B IH5@=!
9 5@ DF9G=89BH9 89@ @TEASF5 89@@5 J5@CF=NRENE@BIIBIH=7C SBHFCDER@EHCF= ;9C;F5:= 7<BGEBHFCJI5 5B7CF5 HOFF9BC Of
=5B:F5B7C =B= G= 5;;=IB;89@ HIFF=HCF=C @9;5H5 52D TM@BHF5@9Z 5;;=IF985HHC+9@B;=8 F=H=9BH=@9 G| 7I= :=CF=F9 9 85F :FIHI

"267 8:24. F,,7,12676 CGG= DIFC A5F?9H=B;
>=74.%6,7:* 4K <*42* =62<*GDC@=H=7C %5 8= GI779(

(IF 8=J=G= 9 7CBHF5DDCGH=8B@RBDA5:=9 5@ @95H9 7CB = B|EHBEIBC 89@@5 7CAIB=1GN58BICB =@ (CDC@C 89Q @5 $=
GI8 89@ (59G9 G= DFID5F5B®ECE= 7<9 =B=N=5 7CB @5 89BPJ5° &CF8 8=-AGOFHC CGG=@5%CJ=AIBHC DIF @9 IHCBCA=!
GHg;;:5F9 @‘!HS@:S IB=H5 Ng@Bgag@@S 5GG5 89@ *g;Béwf@ySHC IB'5IH9BH=759 :QEB|@9‘|E|5@: :CJ9FB5 :@ (59G9 8
X 5BB=JOFG5F=C Y%5 DOF7<R @F=@=9 9 DFCGY;19 7CB @ EBREON=CBI 8= ASF?9H=B; DC@=K#CE =G 7F=HH= GCBC 7=F75
89 OFA5B=9 GOD5FSH9 S5@EERAIBHC 89@@ =B8IGHF=50%@peH3B8 =B7CB:CB8=6=@9 At585 =B (SF@5A9BHC S FSDDFIG
IOFF5 F98859851B —__  H=A5 B IB F979BH§=>" 5@@5B5@=Gz 8=  H5HC 85 89DIH5H=
AIFC =B J9BH'5BB= GAB$&S %*& GHIs=C 89@ CBG=;@S9=D=W BCH=9GPEFH(0L+*g  GIBSHCF=9=B IFCD585
HCFBSHY IB5  DOF7<R () 04"+  &5N=CB5@9 89@@9 *E7ofCAIB=TSN=CBO =Hay, 1w = DSF@BAIBHSF= !B 8I9 F9
@ H5@=5 BCDC 1B GI7GEG0, o 7<9GI@@ 97CBCA=5 g@aepy  @8C OFBIHC ~ % ~ ;=CB==@ DF9G=89BH9 S It
ASNNC 7CBH=BI5 58 9670 )*%  Fo:=cB= 9A9F:9 7<0 5H9F9 7<0 =@ BCA9 89@H0 "# @9;<=GH5 *C69FHC CH5
G9F9 GD5775H5 5@ GIC'=H %, ACA9BHC 89@@ -BIRGBC8I@ (C (585B=5 ) % */(_ =B(=9ACBH99$I7525=5
H9FBC Z DCFG= EI9GH9 BCB 7°9F5 8=::9F9BN5 APRIBHC S GH5HC =B 9BIHC $5 GI5 5N=CB9
8CA5BS89 S :@ ,:CFBS@:GF&EQ%B 89@ (59G9 $5 F:GtﬁléﬁéSHC =B 7CBH9B=HCF9 DC@#W@SJCFS Gl IB :CFH9 F58
DF:@Q 7<9 Bg@ GIC |@H:A(8|@E:|9F6@@5 8CA5BS85 :B:N:;g@@:g IB5 GHF5H9;=5 7CAIB=759BH1% DCDC@5F9 :-5HHC 8= A9F7
#;;873 $>==8 :>/558 -2/ E <=+=8B8=J=8I5H5 85@@ 5IHCF9 BO@@5A%H19 Y!BHI=N=CB9 98 9BFA@B5@= 9 :9GH9 DSHFCB5@= Gl
0+==8 9/;-2D 153 3=+53+73 /5 <75BN5 8= IBS JC@CBHO DC@IFER? 8= 1B 7CB79HHC CF==EBA@E=RBCB= 7CBHFC =AA=FSN=CE
?/7=+<</:8 6/;3.387+589G7F=J9IB=:=75N=CB9 97CBCA=75 C@HFg7AGN=CBO 8= B H5F,9H G7BORSB4O AI@H=9HB=75 BH=AIF=i
7CB IB5 DIBH=;@=CG5 8C7IAMEME=HCF=5@9 Y&CB G= 8=t@5Bdp@rC 9 8= IB HCBC 8= JBE@=GH5 DIF 9779@@9BNS =@ SF
N=CB9 IB5 D5FH9 89@@5 GHERHE7&® 7= G=5 IB'IH5@=5 AEENGCBI 8= =7CBIY @C;<= BEIBEL-CDIGGC 577IG5HC 8= L9B
DC7C F=9BHF5 BO@@5 FIHEIHIG TBI@CB @5 G=G=5JC@H5/5PE~ 7CB:IN=CBSAIBH®SS HHN=GAC 9 CAC:C6=5 A=GH9
HF:CBZS@:GAC BSN:CBS@:G%7w5|F§|'60‘|C E|9@@C 8= ﬁk@@ZHOZ 9FBIHC F=5GC89¥%;€B=5 9 DCD|@:GAC 5771G9
F=5 8= IB'IH5@=5 :5HH5 7CB =@<B5B;|GFN5 @'=895 8= IB5 B5IH¥@EY= :SHHCF= =@ GI779GCCRMBABIFGHI 85@ DSFH=HC 7CA9
89@@9 ;9BH=89@ +I8 9 7CB @EBHGT=H5 AIBHC DC@=H=7C BSHC BO@A9BIBA@=



"# ("&"&
$5GG98=C 89= DI@@A5B HIF=GH=7= DC@9%A

00<78 *2 +=; 5* 4K26>*:2 7€

% -* '11./0/*

I9A=@5 ]6=GCBH=" 5@ ;=CFE
A=@55@ A9G9 A=@5B9@C

+CBC EI9GH= BIA9F= 5 F9E
89F9 D=W 8= C;B= 5@HF5 7CC
89@@5 J9F5 9 DFCDF=5 =BJ5
DI@@A5B 7<9 EICH=8=5B5A9B
G5@9 @5 5D=H5@9 =B D5
B9@@9 GI9 5FH9F=9 DF=B7=D
89@@5 CB7=@=5N=CB9 5 D=t
*9DI66@=75 7C@CBB9 8= ;=
:9FA= =B 8CDD=5 :=@5 58 =BH

GCGH5B8C DC= D9F 819 CF9 =B 79BHFC
GHCF=7CZ B7<9 =@ 7CBG=;@=9F9 7C
AIB5@9 9 A9AGFC 89@@5 7CAA=G
G=CB9 %C6=@=HO H<CG 9 $I75

;=0 CF;5B=NN5HCF9 8= IB G=H =B 8=
DFCH9GH5 7CBHFC @ '5GG98=C 89= DI@
@A5B B9@ EISFH=9F9 5J5@@9;;9F= S
G79HH=7C Y CB =@ BICJC D=5BC DI@
@A5B =@ 5AD=8C;@=C <5 HF=D@=75HC
= DCGH=D9F @5 GCGH585 A=BIH=9
G9669B9 @5 =IBH5 566=5 DFCA9GGC

IB =B5GDF=A9BHC 89@@9 AI@H9 9
A5;;=CF= 7CBHFC@@= 7°S 85 7<=9

;=0 75CH=7C HF5:=7C FC...__ 89FG= 7CA9 = DC7<=5:9BH=89@@5 DC
FCDDC GD9GGC G= S 5GG=GHRE FHHIC Cl@ @9 H5F=:9 -B@=RBE AIB=7=D5@9 DCGG5BC F=IG7=F9 5

GH9 G79B9 F9G9 DCGG=6=@="891®9BY BCB 7CBJ=B79 HIHH&CB8ZBICF5F9 =@ F=GD9HHC 89@@9 F9;C@9

89;I15HC G=GHIAS5 8= 7CBHFC B¥BeBiE8=J9FGI DC@9IA=7<98DBBFHI 89;@= 5IH=GH= 89= DI@ @A5BZ

EI9GHC =@ CAIB9 <5 DFCJ5HES) =@ 8=HC 7CBHFE5G@SGCFI 5@ @5 %C6=@=HO +9F;=C

BCB 5 F=GC@J9F9 5@A9BC 5 B=GEE@=NN5N=CB9 89= DIFAR§G=:=8F9B89 =@ DFCJJ98=A9BHC

F5F9 @5 G=HI5SN=CB9 J5F5E&@HdF=8=H=DC J5@9 5 8=RYBE@IAS=5BC FIGH=HI=FO 5@@5 7=HHO

BICJC D=5BC DI@@A5B 9BHFP5I9C’SBGIBHI9 @9 GCGHI 6FIT@F@ 79FH9

J=:CF9 =@ DF=AC @!;@=C G7dpc&=89BH9 89@ ! %IB=7=D=CB'T@= GH5@@= D9F @5 GCGH5 6F9J9

%5 7CG5 DF9J989 9G5HH5A9BRER8E CFGIHH= 7<9 GD=9;5 Y¥E@HIFGAC =BIH=@==B;CF;<=9 8CDD=9

DFCJJ98=A9BHC !BB5BN=HIHP@9IB5 S 7<9 @5 89@=69F5=@3F7CGT 7CA9 @5 BICJI5 =BHFC8I

F588CDD=C 89@ @9 5F99 GCGHBTASGBBRG 5 =@ F=@5G7=M8&BO¥I@ @5 GCGH5 CF5F=5 =AD98=FO

85@@9 DF97989BH= 5@ @9A9GH= ;=CFB5@=9F= 7<9 7TCBEIBHORG @A5B F=A5B;5BC 8=GCF8=

HI5@= %5 GCDF5HHIHHC IB SHAJBHEHSF9 5B7<9 C@HF9 @BSHEASEOHO =B 5HHIG5 89= HIF=GH=

89@@9 G5BN=CB= 85 9IFC5 /CBHIADCF5B95A9BHY 7CBGIgH;(B@9 GHF589Z &CB FIGH5 7<9 5H

DC= IB D=5BC =B79BH=J= D9F 5JF9fx§¢-/CBH=BIC 8= DI@ @ N9BIH99 =@ F=G7CBHFC F95@HO EICH=

A9BC =BEI=B5BH= 7CB G7CBHIBIBB@RBC 9 IG7=FSBEC 85@-@B2HO %7 9>556+7 =>;3<=3-8 37 23+ ./55+ 87-

=<2:<2 . >20242 =62<2 $9;5A6=9BH9 7F=H=75
F%2<=*A276. 8.0027:*<*G Y,F58=H9 @9 DFCA9GC

Y$5 BCGHF5 S IB5 65HH5; @=5@CBHFEJIC79 7F=H=75 5@ D=5BE€ 8@ YDFIC77ID5HCZ $CFEEBHFC @ =895 9F5 8= @5G7=5F9
= Al@=B= 5 J9BHC *CA5 S IB®35B 579B8C IB ;=FC D9F J{6F@5H= DF9G=89BH9 8= $B:5/SHCF= =B |D5F7<9;;= 8= DFCG
7=HHO HFCDDC ;F5B89 9 7CBBE@MBDLB7=@=5N=CB9 :F5 76G@BIBBSSN=C DIF =@ BICIJCAB+EBC 85 8CJ9 5JF9669FC
ACBIA9BH= D9F F=IG7=F9 58;9DI@@A5B HIF=GH=7= D5F7<@9E5HBIG HIF=GH=7= 9BHF5BEGBAI=HC J9FGC =@ 79BHFC 5D
GH=F@5 +9FJ=F""""" - @IB;C =@ J=5@9 5339 85@ DF=AC @I|;@=C 5 'CAG6B A9NN= DI66@=7=

5@A9BC A=@5 GH=5AC 58 5|H=GH=Y&CH=5AC =B:5HH= IB5 HCHS[@X(#B89@ 5B7<9 G95J9J5
;=@= EI5B8C =@ G=6=@A9BH9 G97738FG=CB9 8= H9B89BN5 85 RMBHKIIB 5JJ=C 8=:=7C@HCGC \
GCB5@9 5HHI5(¢ =5B75F@C %5=9F=B%@ @ 5AA=B=GHF5N=CB9 7OKIBG@® (5F@5H= A5 7CB 6ICB=
7=F75 A=@5Z )I S IB 5IH=GH5 89@& % HI9BOF9 = 6IG HIF=GH=7&F<@08H5B= S GH5HC 5665B8CB5H
GHC @C G:C;C 7CAD5;B=5 5F5B= 85@ 79BHFC\ 8=79 (5SF@5H=Z B9@ G=S @9BH5A9BH9 A5

!IBN=CB5F=C IG IB5 89@@9 D=W9 7F=H=7<9 ACGG9 85 $9;5B9GCF56=@A9BH9 DFCJJ98IHC 5/
;FIDDC 8= (FCB 5BH=7<9 89@@5 5MB=9BHY9 F=;I5F85BC GCGHS58NHI@5H=CB D9F 5FF=J5F9 5@ @
IBHO9FJ9BHC 8 H5@9 5HH=J5 :=B BSBHY9 =@ BIA9FC 8= D5F7<9t5N=CB9 SHHI5@9Z

(C@=N=5%IB=7= YCB @9B DF9J=GH= =B 7=HHO D9F EI9GHKBNEB9 7<9B9@ <5J=GHC

Y$5 A=5 BCB S I HF5H5 =B J=;CF9 8&@BH="89@@5 GHF585 7<9 DBE@®B&G HIF=GH=7= S5SHHF5J9F
7F=H=75 5@ @ 5AA=B= BICJC D=5BC 85 5 5lA9BH5B8C 7CGT =@bF9 @5 5D=H5@9 IB5 A98=5 8=
GHF5N=CB9 7CAIB5@9 <55;;GBHG;5 @5 G=HI5N=CB9 S 588F=ECIHF5BG=HC B9@ 79BHFCA=@5 5@ A9G9 7CB DIBH9 8=
A5 IB5 GOAD@=79 7CBGH5H5NHGHED;;=CF5H5 $5 GCGH5 6F9YIB-@ 5IA9BHC 89= D5F7<9; A2@5 61G ;=CFB5@=9F=
=@ DFC6@9A5 8=:CB8C S @5IBEEMNEC 8'CF5 S F=8=7C@5 JEBHEBI5 (5F@5H= <5BBC P658EB HIHHC =@ A5@9 J=9B D¢
8= D9FGCB5@9 7<9 G=5AC 7CGHF9HH= 5 G75FNZEEBb@S$NNSHC @5 @C;=BICF9FBF &9@ D=5BC GCGH=9E
&C=:577=5AC =@ DCGG=6=@CA+HH® DIF DC= 7CBH=BI5SF9BHF5F9 = 61G HIF=GH=7= BX®;35B6FYBHI EI5@7CG5 8=
JIFGC 89;@= GH5H=B= ;=CFBHEEDES BFB8C 7CA9 89= H5771E6BBCZ !B:5HH= B9@ D=5BG|@BL 7'S 9 G= 8=79 YHCH5@A9B!
J5@IH5F9 @5 G=HI5N=CB9 9 :E®@B&LTB G= A=;@=CF5 @5 B5®% D9F =@ HF5:=7C &B6BBCF8C 7CB @ =ADCFH5BH9 =
7CBHF5JJ9BN=CB= %5 G= DIMIB® 89@ HF5::=7C 9 G= D9;(SC®D@ 9F5 DF98CA= BCJ5N=CB9 89@ @5 @=A=H5N=Ct
H5BHC H5ADCB5F9 BCB 79FHEIF@@EIH® 89@ @ =BEI=B5SAMEHBER @5 G79@HS5 8= HIBOFHEBBGHHC 89= AONN= D=W J977<=
J9F9 @5 G=HI5N=CB9Z &CB S F=GH=7= =@ D=W DCGG=6=@BE B HHB=285@



D O B S RIBhY CATBY GCB8=G:5
76<264EA A0 3

D

).

353+B387/ +<373<=;+>7 3718;18 37 7?3+ .3 +PHFHE/;0 = OIFC DIF = DIFA9GEBIN=CB= 89@ :=BC5@ 8=

"#O("&" &

DFOGHC =@ 7/CBHFC@@C 9

IA9BHC 89@@9 5F99 8= GCGHSCRBB@=9F= HF5;@= 9= BIABF9 B89@ :=BC5@ §
DCGH= 7CAD@9GG=J= =B79HPBRH-A»9B66CB5A9BH= AOBG=@AGH5 = DIF ;@= 9IFC 89@
A9INN= BCB =BEI=B5BH= 9 =B58@BF= D9F = GOAIGHF5@= HFI9F = J9=7C@= 5 HF5N=CB9 9@9|
A9BHC 89@ @9 G5BN=CB= D9F = IE5G;E®6 ;@=5BBI5@= GCB{=75C 7CB ACHCF9 D@ C 5 A9H5B!
GCF= )I9GH= = DIBH= DF=B7=0Cb@=8@9 =B 65G9 5@ @5 ACEHBEH-BMBZ5D=HC@C G5BN=CB=
BICJC (=5BC (@ @A5B 9IFC 8= Al@H5 GH5

J5F5HC 85@ 5AD= O || %IB 7 D C BIAgFCGG-@ H= 85@ g§=57.9

:@=C 98 9BHF5HC 89@@5 +HF585
:CF9 @C G7CFGC BC= 9IFQ
@1:@=C B D5FH= = D9FA9GG= F=H=F5F, 33=GH= 85@ |BICJC
=@ BIA9FC 89@@ 3:-+ 6>5=/ <85=+7=8 7/5 9;368 138;78 P :>/<=8 35 9;3885BC D5F=5@ B8CDD=C
8= GCGHS5 D5GG5E 35+7-38 /5 7>878 93+78 9>556+7 5+ ->3 +==>+B87/ E FIB@>; H5F=:5 A5G
E'Q@@C 89=D +</3 9+==>153/ /5 3= 1>908 37=/:2/7=8 =+0BBB>/ /5 G=A5 ;=CFBS@=9F5 58
85 5 038 Of: 5+ B8+ J5 &+=3.478 55/ -87=-+77/7B387>3 @ IGC =ADFCDFEC 89@

'@ D=5BC GH56=@ </==/ g; 6+7- +7B+.39/,6/<<8.3 +--/<<8 <I3 92385+B387/ CBHFSGGY.BC | @5

5F99 8= GCGHS E <0+B3 -B7</7=3-3 <3+113-716783 9/:6/<3 :3-3+=30HIGEC @5 GCGH ‘CF
8=GCGH56F9J9 D <=3 7 <878 +272/7>=3 +55P37=/;78 ./5'& 3838 ./3 85@@9 5F99 5IHCF=N

ASGG=AC 8=  A® 553 = 9/; 5+ <8<=+ 37 .8993+ 035+ 55718 73+ ./55+ gY2hihY =@ ASB7HHC F=

BIH= EI9@@9 8= p3g7/ 53+, 87+6/7=3 <878 13C 85=y/3 :>/553 +77>+530RPHHC 89@@5
CF5F=5 DOF IB A £yc 3423 455P 1/7B3+ 9/ 5+ 8 353-C BEFASH=J5 5BHTBEI=
G=AC 8= 8I9 CF. BSA9BHC BHF( 8=

ElI9@@9 8= GCGH5 @IB;5 C@BFIERHBN=CB9 7<9 DIV 5JI9BABH9 S =B:=B9 DF9J=GHC @ 5JJ-
CF9 (F9J=GH= 5B7<9 8=J9FG=0B@—B3C HF5A=H9 7<97? DC-83k® GEBRISAS5 8= 7CBHFC@®@C 9@?9I
D9FA9GG= IB=7C H9HHC GHEBIBEONN5B9= DI@@A5B =B:9HEEA=HD = BICJ= H9@9ID5G{ 8= 7I=
El9@@C FI@5H=JC 5@ @5 H-BIOGSEE= 5:@= CHHC A9HF= F5BBODREB+H==DI@@A5B =B 7C@@
71= D9FA9GG= GCBC @=A=H5HIHC 5= D5F5A9HF=5BH=BEI=RSBBEBHTCB @5 79BHF5@9|CD9F5F
;=CFB5@=9F= $9 H5F=:9 7CAIMH-9Q9=7C@=9IFC GCBC DFERI@@H99BN=5 D9F @5 %»C6=@=!

8=97=5BB=85@ @ =B5I;IF5N=CB9 =@ H9FA=B5@ 7CGHFI=HC D9F =@

2762,747 24 8*:,1.0027 *++*6-7/6*<7

% % ')*0 @'1B=75 GC@IN=CB9 7<9 F=A5B9
61G 9 5= GIC= 5|H=GH= S 8= :5F G79
CGH5HC C@HF9 A=@=CB= 89F9 = HIF=GH= J=7=BC 5@ G=HC 8!
B9@ =@ D5F7<9:=C 89@ = H5F9 ]D5F7<9;;=C G9@J5;=C* 9
7C@C F=A5B9 EI5G= G9ADF9 :=F5F9 5 JICHC :=BC 5@ ACA9BHC =
CJ9J5 9GGOF9 IB5 GC@IN=CE 71= BCB S ;=IBH5 @ CF5 8= F=5B85F
@'=B716C 89@ ]D5F7<9;:=C G¢ 5 DF9B8IF9
:=CA 89= 6IG HIF=GH=7= A5 =B CFGY9 589GGC 7CB @ 9BHF5HS =B
BCB S A5= F=IG7=HC =B EI9C :CF9 89@ BICJC D=5BC D9F = 6IG HI
HOBHC 5GHS :5F9 IB5 6F9J9 F=GH=7= @5 G=HISN=CB9 75A6=
G9::=5H5 5@@ =BHIFBC 89@( CFG9 @9 BICJ9 G5BN=CB= 7CBHF(
D9F F9B89FG= GI6=HC 7CBI JGCGHS5 G9@J5;;=5" 7<9 5FF=J5BC B
89:@= C@HF9 DCGHO::= DF9¢ D9;:=CF989=75G=5 9IFC 95@@5
D9F @5 GCGH5 8= 61G HIF=GH=/= :Lruy GCGD9BG=CB9 89@ D9FA9GGC 8=
5DD9B5 @5 A9HO S G:FIHH5H5 |@ DFC P371/<<8./5=/637+5 /5 3+73-858 08=8 .3 7C@5F9 B9@@5 7=HHO 9HOFB5 |
6@9A5 S 98 S GOADF9 GHSHEFSZ %5 JI98=5AC@9 EI9GH99IFC 9 7=BEISBH5 7CGHC GEBBB 5 :5F9 85 89HOFFIBHY 5(
Y7CGHC 9779GG=JC 89@ @5 GLEFBZ 8=79 D=W 9IFC 75F=7C 9 G75F=7C FHIBEGSRC

IB 5IH=GH5 =BH9FJ=GH5HC 7<9#GPE88C J9@C79A9IBH9 =@MBFHACHR 8= D5F7<9;;=C !@ DIBHGY 5= 61G HIF=GH=7=7CBJIFFO [
:9F=HC F=A5B9F9 5BCB=AC IBGFB9H 89@ HIFA=B5@ =5BS7TR@EE@EB5F7<9;;=C 7CBJ=9B&KBYF5F9 B9= 9FA=B5@ 9 :5F DFC
EI9@@= 7<9 ]5B7<9 =C 5 JC@HEIEEC7=B DIF IB'CF5 8= GC@HGO@SHI @IB;<9 7989F9 = HIF=GH= |5 D=98="
GCGH5 G9@J5;;=5" YA5 D9F B$7R&EF=7<=9GH5 S 8= 9IFC T@RHGIADF9 G97CB8C @ 5IHERSI9I98FIAC =B5@AIBHY9 =@ ,9F
G=HOZ Y!@ A=C 85HCF9 8= @5FZEG;;xC D=W 9IFC DIF =@I® @5 A5;;=CF D5FH9 89= 754=B5@| =5B=7C@C D=9BC 8= IG %!
7CBH=BI5 @'5IH=GH5 GCGH=IR998575F=7C 89= J=G=H5HEGH-DBRF@ @5 GHIGG5 ;=CFEHHEI<5BH-658=G7C :CFG9 HIH
D5;5F9 ;=0 HFCDDC D9F @5 TEIBAHEC CF9 GCBC 9IFC 7(BGHHZBIF5F=C AC@HC S5FH=7TBIGRHCGHESAC GC@C :579B8C IB 6
G=CB9 8= 9BHF5F9 B9@ 79BHFOSEHAEE=AC D=W D9F 75F=T-® H5DD9 9 8= Y:5F@= ;=F5F6&:BEH8-DFIGHC 7= F=GJ9;@=9F¢
=IF=5AC7= G9 S 8=GDCGHC 5B758=5/C HIF=GH= 9 7CGT J=5 HEEC-58NN= DI66@=7= DFCDFEB BCBB7I6C 89= ]D5F7<9;;= G9@
D5;5F9 G=A=@= 7=:F9 D9F DIFRQI5F9 5@ @5 7=:F5 A5GG=68 789 H5F@5Z = 7CBG9;I9BN5"



"# ("&" &

IH5@=5B= 6F5J==B DC@=H=75
[+.]; .3 9+;=3=8 9;/63/; <37.+-3 369/;+=8;3 8 5/<=8;3/.3 <>--/<<8

% % )(-* *+1

9BIF5@A9BH9 7= HIB=5AC -
DC9H= 9 = B5J=;5HCF= @5 89/
:577=5AC 9GDCFH5F9 5;@=5@
IB J=5;;=C GCFDF9B89BH9 EI¢
G9;19 @5 GHCF=5 89= DC@=H
=H5@=5B5 5@ @ 9GHI9FC 5@(
F=75 85@ 5I175GC 5@ 9@;=C

DF9\]98:6:@: H5@JC@H5 HFE <373<:;+ #873+ +7.23 7+=+ 37
H5@5@HF9 9 GCDFSHHIHHC 8/7/=8 | =:+ 5/ .877/ 93H 98=/7=3
a @S GHCF#28=2 $=87 7CB Hit /5 687.8 #89;+ ">.8592
DFC656=@=HO =@ BICJC DF9/ 3>53+73 /A <37.+-8.3 /@ (8;4

@|= =@ 8=:=7=@9 7CAD=HC 8= HFCJ5FY IB
7CADFCA9GGC HF5 J5@@CB= 9 :=5AA=B8<98CMIR@IB BCA9 5@ @ 59FCDCBHC 89@@5P=W DCHI9BH= 89@ D=5B9H5 (C=1B D
F979BH= 9@9N=CB= +HCF=9 8= @CBH5BE®SA=FBREEBH* *;;7 :1B9;@=5BB="HGHCF=5 G5F9669 577589A=7@74HA5F9

GCBC 5@ @9 GD5@ @9 8= H5BH= DC@=H=3B 5@ BH49RGE89@B5SHCF9 8CBB5 89@ &BBI75A5J5 ICB5D5FH9 9 5195 CF=;=B=t
7C;BCA9 A589 =B IH5@M <= G9;19 @9 J+T9BBR27 =757 @C :189@@C +H5HC 8E&FBO 7CGT 7CA9 =@ 5E84BBE@AA*
5A9F=75B9 7CBCG® ".47;2 GD95?9F 89@1@5? 1267 7<9 = :F5B79G= 7<=5A5J5BC "l@9G *5MACE
5A9F5 89= *5DDF9G9BH5BH= 89;@= +H{EZCBHHS =B IH5@=5 S @H HICEsa8= %5N5F=B =@ GI779GGCF9 8= *=7<9@=9I J9B:-
%5 C@HF9C795BC @5 (9@CG= S =B CHH@ABIZCADG 8J=;9 BHCB=5 @6=BC %5=BZCB5B5 =W =BHIFOGG5BH9 S F=D9G75F9 85
:B=5 *6.< *8742<*67 S 5SHHIS@A9BH9 +9;F$K5=-5B5 BI9@ J=79BH=BC 9 7F9G7=IH5 BSEF@S@W B ®-C 7<9BI@ +9HHI79BHC I
F=C 8= +H5HC D9F @5 +=7IF9NN5 |BHIF 55 BEam=8C =@ DF=AC ;F5B89 ;|I9FF=;@=9FC 5 7CA65HH9F!
~@@=5A $CI=G =I@=5B=!ll A9;@=C BCHBCU5AD@ DF=AC A=B=GHFC =B8=5BC *t=Q @5J5BN5H5 N5F=GH5 B9@ 5I75GC '@
$=-@ 2=42*62BCBB= 8= %CBH975H=B= 9849 B9@ <5 GHF5J=BHC @9 9@9N=CE=@BA® 10 G= 7<=5A5J5 =B FO5@HO =5A65HH
<5 G:=85HC "C<B %7 5=B 5@ @9 DF=A5F{8BYI@HGBI@ CB;FIGGC !B8=5BC A5 <®EEHHCS@@9 GD5@@9 79@5J5 1B D5GG5H!
H=HC *9DI66@=75BC A5 S GH5HC DIF9 =@65RB85F3 8@ ;CJIFBC 5 %5BAC<5B +=B;@5-B5IG5F5ADC@@C 89@ @5 6CF;<9G=5 D=¢
&9K 1ICF? 9 89@@5 |,C@@9F5BN5 29FC" 89@IB7CGHF57=GAC 7<9 =@ GIC BCB 9GIBIFg@5PHE=AE HIBH5H=JC 8= G979GG=CB9
7<=C DF98979GGCF9 G=5AC B9;@= 5BB=![B885%9IRE DFC7IF5HC +97CB8C @5 FBR@H5 DF5NN5 $9B=B 5 FCNBM J9BB9 =BH
27:.447 * =*-2*  ]$=HH@9 @CK9F"* 696 +CB=5 5B8<=S 5@ GIGHC DCGHC HE@bHECEBY=

FILO@@9G @=C =*IDC DFC656=@9 DF=AR@FX=BEGHE-EBHIG5 HF5 J5@@CB=9 :=5A

$ICAC 7C@ D5D=@@@® 9@:=C G= GD5775 =l

7<9 J=9B9 85@ @ 6FINIME3873 9853=3-2/ 2+778 <-+?7+=8 >7 <85-8+==35/

@ DS5D=@@CB @5 <=GGO =B EI5BH= HF5 = 6=5B7<= GEOBRBHB=BBCGHC 58 5GGIA9F9 FOGDCBG:
6=5B75 =@ GCFF=GC ¢ /=FA6@98CB G= G5F5BBC 577CFH=-BG&GEHAFBC :989F5@9 7<=989 @5 HF5G:(
5GG5=;9BH=@=DCGGC G7CFGC 7<9 @5 GHF9HH5 8= A5BC WMFEBIEIEBO@;=C 85 GH5HC :989F5@9 5
B5F9 7<= BCB @C 7Ct 9B=B 9#=A @=>GH9FG B5G7CB89J5 @BABBE5@9 7CB A5;;=CF9 5IHCBCA=5 D¢
7CB:9F=F;@= IB"9H=7<¢ 8°IB D59G9 GD5775HC 5 AQHO 9@;<a@8HBAIB=HO :=5AA=B;59:F5B7C:CB5 %5
F58=75@ 7<=7 C 85 F5A 819 ;F5B8= H9BB=GH9 89@ DF9GIBKRIBGHRFA=BI =@ @9589F GI9D5F5H=GH?*
85B8M @=C = *IDC = D5GG5HC 5GG5=DFCGG=AC %5 @5 H5-B%B&iE-CB9 [8C@79" Gl@ H=DC 797
J979 <55@@9 GD5@@! 5$=9;= =B 5@@CB=5 @5 D5FH9 :F5BJ&ZTB5 89@

GD9HH56=@9 D D59G9 $5 @=>GH9FG \=@ BCA9 @5G7=3IERHFE8E®QC 7CB HIHH5 DFC656=@=HC
DFC@9H5F=C =@ D58l-o n-uv \ S :=5AA=B;5 |@ 9@;=C GH5 5HHF5JIEBEBSCC 8= HFCJI5F9 IB'=BH9G5 7CB = G¢

HCF9 CF=;=B5F=C 8= +5B 5@9BH=BC =B GFINN@B =AOASBHC 7FI7=5@9 89@@5 GISHEEEE=5ADFIG5 BCB :57=@9 A5 B979G
ACFT EI5B8C @I=5J9J5 5DD9B5 IB 5BBC | @5 ABBO%IHS GI@ @5 :FCBH=9F5 HF5 @5$BEBIFBFAR3G=AC =@ 9@;=C G5FO DF9C
DF9B89FG= 7IF5 8= @=C 9 89= GIC= GE5BHP @ B~ 5 FCHIGH5BHI 9 EI9@ @5 @5H8BHIF-BE8H@%B5B=CB9 IFCD95 9 =BH5BH!
BCJ95BB= GC7=5@=GH5 9 CACGIGGI5@DE-7<-FFHPOIN=CB= DC@=H=7<9 <5BBC @HTHHI5NB-CB9 97CBCA=75 8=G5GHFCG5
7CBG9FJ5 7CB @5 GI5 H9FF5 8'CF=;=B9 IBSGC @=8C@IBAIF5 @9 D5FH= B9@ @9 =5BIPGREBBEASBES +1@ @5 EI9GH=CB9 89@ (
:9HH=JC =D5GG5 @9 J575BN9 Y$T F=9BM5 AOHHEHG = GID5F5H=GH= AC89F5H= B=G#RH:=3AA=B;C S ;=0 758IHC =@ DF9A:
8=8=GH577C :F5 A9 9 @5 DC@=H=75 69@:6Z GI8IMb GFA5=DF=AC D5FH=HC 89@ D5R&Z®BEDGIHIFA9 6=GC;B5 CF5 5B85F9 J9F
DF5HHIHHC G= 8=ACGHF5 5GG5= J=7=-B@%A@= F6FIBNOEBB5 8= 9;9ACB=5 89AC7F=C@HBH 58 @=NN5N=CB9 5@@CB=59 =5
A9BHC 89@ HIFFOACHC Y!B EI9GH9 CFI5DHE@@BEH@CB=5 G= GCBC 5::9FA5H= = GCGI3BEErsF\08=@H5BH= 85 IB @5HC IB5 F¢

G7CFGC HIHH= = A=9= D9BG=9F= GCERENINEZ @BCs@@%89F @=C = *IDC DCHF96G%8<FMF5A9BH9 @CHH5HC D9F GID9F5F9
IBG=9A9 5@ :=5AA=B;C 9/09J9F =*IDC S GH5HC Hi#5E9 =@ DF=AC :F5B7C:CBC 5 ;|=85F®=®CG-B8IGHF=5@9 DCGH69@@=7C 5
7<9 ;=CFBC :5 577C@HC 85@ F9 @69FH@!b $=HSERT6939F5@9 :=5AA=B;<= G9AGF5BC 5J9FB9 5665GH5BN

5::5G7=B5HC 85@@5 G:=85 89@ @5 J=-HEDGRD5H=7586@BPSCB S GH5H5 @5 @=>GHIFCB®RP@ECHBEICFF5" :F5B7C:CB5 &CB S It
75HC5A9HO <95:FCBHIFO G=DIV 9GBEBEDY IBHXC@=H=75 @5 G=HI5N=CB9 S 5GG43b#4 8BHBBB5E @9 7CG9 BCB G=F=GC(
HIGH5F85;,=B9 7<9 S B5HIF5@9 7CFF98C 8B@ @ HB@-@CIBAF :=5AA=B;C 9/9J9F \=@ 71-8GI@C 7CB IB5 J=;CFCG5 9 5A=7<9JC@9 Gt
56FINN9G9 .=7=BC C @CBH5BC 79GGC 9F5 DF9J=GHC A5 BCB =B EI9@+AIHAEB=



"# ("&" &

106<2 26 /.1 2<<*-262 *4 >.:-.

>8?+ <=+71+=+<>3;86+73 ;37-+;3 <>;303>=3 ->5=>;+/=>

%O *)*

$5 5D=H5@9 89@@9

=ADCGHS5 8= GC;;=CFBC
HIF=GH= 5G=@= B=8C
5IA9BHC 89@ @9 H5F=::9
BOHHONNS IF65B5  5B7(

5@@’'|@H=AC ACA9BF
DFCJJ98=A9BHC 7<9 F=;l
85J5=@ F=HC77C 89@@
G7F=HHC B9FC GI 6=5E ,
IB5 89@=69F5 8= 7CBG: »

4K*;247
e
.58:. -2 82E

7CAIB5@9 89@ ASFNC g5 ASBCIFS 85 @57F=A9

7<9 F=A5B85 5@ D=5BC - 9 G5B;|9 @9 @57F:A9
GHP=5@9 89@@ 9BN= GCDFSHHINHC GCBC EI9@
#C6=@=HO =OBYI@  g9@@9 :5A=@=9 89@@9 i=(
SHH=@ H57 5J9J5 7C 35B= 7cDD=9 7CB IB :=;@=C
BSHC 5@@ 5GGIGGCI p-77c@C 85 A5B85F9 5@
AC6=@=HO +9F:=C %% g5G-@C =0 85@ DFCGG=
IBC GHIB=C BO@ EIS@9 J' 5ppC =B:5HH= 5IA9BHS5 89@
DFIJ=GHC 7CAI DCGG=t " por 79BHC @5 FOHHS 89@

SIA9BHC S 9IFCDIFIB g-gc poF @9:5G79 7CB F98

BSBN=5F=5 G=;B=:=75 IB 5I + <-+53=+ -2/ 98;=+ +5 +693.81538 7CBHFC = 5HHI5@= 791G DOF EI9@@= D=W 5@
A9BHC BO@@5 GDIG5 7OFRIBHEL @9 :5G79 D=DOMY@= 5G=@= B=8C BEBBAB@AIBC Gl EI9G .579p8C G7<=NN5F9 @5 H5
8= OIFC 5BBI= D9F 7=56C@=2 =5BB= @9ASBR@@5 FI=BHFC8IN=CBY 8@ ®S/IF5HC = 7=HH! F_.5 ngg-5 5 gIFC

G7IB 7=HH58=BC FCA5B(5FBS 5@ @9 7=:F9 9 5889B#HB=:=IH= 7<9 7CADCFKEHIB D5;5F9 @9 GDIGI € 5pp|—

HCH5@9 @5 A5BCIF5@BAFIGDCBG56=@=HO BR@BHICB9@ DOF 79BMEBCJIF5 G5F5BBC 5B7< cag Go BCB 65GH5GGY 5
ACBH5 5 A=@=5F8= 9 8= C@HF9 A=@=5F8= HY@® @9 IH9BN9 8CAIGH+1E§GH= GCHHCDCGH= rgpgorg g=-=7-@9 @5 J=H
A=@5 9IFC  BCBCGHSBI@5B@C 5@@5 DF9798988@5A DIF EI9@@9 7APCGH5 8= GC;;=CFBC g9@@9 :5A=@=9 BCB GCBC
H5,@=C 8= A=@5F8= 5@@EBRBEFEN=CBY CGTADIES@= CG7=@@5 85 IBC 5 7= Gc@C @9 H5F=:9 A5 5B7<9
5,@= GH=D9B8= 89= 8=F=PBbBS5F9 89:=7=H G= JUEGTCBC H=F5F9 IB GCBBEEIGI7CB85 89@ @* g9 -F58/5HCF=9

Y D5;5F9 DOF DF=A9 898IHC 58 5IA9BH5F9 888 GC@@=9JC =BJ979 89@AGS5 GHFIHHIF5 FI7S 1 11e_rpoc - BIAGF= 89@@9
BIB7=5BC=AIB=7=D=8=79B@ D9F 79BHC 5 G®9;;9F= 89@ HF5GDCFHB@MCAI HC *CA9 @5 5 @-GHo F9G9 DIG6@=7<9 -
HFCG=B=GHF5 G5FEB8E89@ F988=HC @9IG@FZ® ° GHSHC GHFSRASEMTBI@@9 H5GGY Agcg G7CFGC 85 CHHC Al

* [ :<* C [262<* $5@ @5FA9 8= 2=B;5FQHHcss-Ac siac
7<<. +2%6,* *--27

A6= G| 8=97=F9
F5 7C@ H=7?9H
$5:9GH5 S :=B=H5 5@ TE@EED EI9@@9 GHCB™ ™~ "~~~

GHO9F5BBC 5 75G5 " IB
89@ 5AD=8C;@=C IB5 DI®HFC 75@7=5HC GI= G

D=W ;9B9F=75A9BH9 YF
B5@=NN5N=CB9 89@@
7TI@HIF5@= 9 YF97IL
89@@ 9J5G=CB9 :=G75
BICJC 6=@5B7=C 89@
AIB9 8= *CA5 5DDFCJ5k
85@@5 ;=IBH5 =@ ;=I
G7CFGC IB=H5 5= H5;¢(

85HC 5B7CF5 D5FN=5@9 7<S
HIHH5J=5 DCHF9669 F=:@9t
HIFG= 5 @=J9@@C ;9B9F5
;=5 8= H5;@= G= S 5665HF#B5 89@ 79BHFC ( ﬁ‘g'AsD,E'A,'OC gwc e
GI@@5 7=HHO = 7C@EYQ @Y BCHH=85G65@ 0.0. 901 @98C

GD9BHC = :IC7<= 8'5FH=I5B=C5@H=77= 9 5BB! A5B39 BAAOGGY GCBC
7<9 85@ (=B7=C 5BBIB7@®HFC 7<9 7I@HIF5 CF5 GH5HO Gl 7CB

J5BC @ =B=N=C 89@ @3B&I5KHD=7CF8C @9;5HC IB5 DOF79BHI5@9 8= 5GGCF
6=5B75" &l6= BOF9 7CADF97989BH9 5AA=B=G 6=A9BHC 89@@5 8CASBS5
@ 5F89G=5 <5BBC 7CDINHCB®9Ya @5 ACJ=85 € _ 89 D9F 79BHC (C
GHI9@@9 7<9 EI9GH 5BEDOINGS Z CJ9 BCB 9F5 5FF=J5HC @9A5BBC S 5FF=J59K5,F9A,Q%(—3:AC CBG=89F5B8C
@'I@H=A5 JC@HS5 <5BB@BEEDOG5 GC7=5@9 I@BIBCGHSBNS BCB 75A6=5 5BN= |AAC@5H= 7CAQ SBIA@FEEE o & *CAS =
H5HC 85@@ 5@HC ;@+=6IBBAE= 5GH= DIBG5F¥I=95@= GI@@ 5@H5F9 89@@5 :=B5BN5 DI66@50/5 1= sB@EC
89@@’ GH5H9 FCASB5@ W5 D9F F=DI@=FIA¥BS G= GIBHCBC 69FG5;@=5H= 85 IB5 FEREFS &= RPN sppC @9 F=7<=9
GC@8= 89= 7=HH58=B= BEHIREHO 5@ HIFA=B9 89 GHWA BEALI=B CF8=B9 8= HOADC S 9BHFEH@BA=CHY™ porjoBIH9 IFCBC
6CBC 9GGOF9 IH=@=NNSHE5)F8= GDIBBY A F=;I5F85 = F=B75F= 89= 75G9@@= 5IHBEEHS85@=gBEBGH9 GCc@C =@
:=B5BN=5F9 A5B=:9GH5I@GEB= 8= 9IFC @ 5BBCI@®EH5 85 *CA5 Y&CJI Gl \89BIB7=5&=7C@5 2=Bifgr 79BHC CHHIBEBY IB5
7IQHIF5@= B9@ 79BHHEIENE ;@==B7=89BH= SHHEBS@CBC @C75@=NN5H= B9@@ 5F9BRE *CASLH DCG=H=J5 5@
F=7CZ <5 HICB5HC =5B¥5-7C@@9HH=J=HO 9@6@9&TIDIF = DIBEC@5F= 7CGHFIHH= EICH=8=RB5ABBHI 58 9 c_GHoA
@9A5BBC  5BBIB7=5B8G-@=CB= 8= 9IFC 5B@BHF5F9 9 IG7=F9 85@@5 7=HHO CF5 C66@=;5H}2@8:0FAABRSC |CF= 7=F75
H5,@=5@@5 7I@HIF5 DIE7A@@5 =B:=B9 HFS5 =859=C GIDOF=CF98= C 9IFC F=GDIHHC 5@ D5GGRICA\UBBHEO\6-B= '@HFo
@=CB= 8= 9IFC Y =B5BNAg@5 9IFC G97CB8C@ B5G A=B577=5 8= DCG=N=CB5F9 5@HF= 75(.;9@@@5@| 955:@%€$:SBC D=
FOAC <55;;=IBHC HIHAB5H=89@ A=B=GHIFC 8BORN&&= HIHH9 @9 IG7=H9 89@ F5 EI5@7<9 8166=C 5B7<9 =
,@= 5DD5@H= GH56=@-@NERIBPGDIGS DIF GEFBAWTCDFSHH5GGS  89BIB7=5 BHCB=C 5>5B= J/9@F9GZ, go119Fa=R5BC @
HI5HFC 89@@'D9F5 AB9FS C;B=:9F=HC -B5 :CE@HS89@@5 CAA=GG=CB9 -9 J5 =BJ9GH=H5 DK RIS@NSIDG_cHs5 58C:
8IFF9AC ;@= GDF97<= 7¥B@B 75D=F9 7<9 7<= =J9BHIGHFIHHIF9 DOF = HF5GDCFH= B9@ $5N=CZ gBoA=GIIbg8 @5 DCG=N=(
@5 &CHH9 6=5B75Z GCAD7I@HIF5 =BJIGHY G@BRD669 Y DIF:9HH5A9BHI =B @=B95 7@BADS5 8=FRkl4¥8a BI7@9C 8= DECJ9
8=F9 @5AIG=75S 75A6=HHE. 89@@5 7=HHOZ 8y@M& -B=CB9 9IFCD95Z 7<9 5ICF=NN5 = F=B75F=/&ll )Z7c@C

'F5 BCB GICB5 D=W @9 BOBBI5S =@ 7CBG=,@®E$@ DOF 79BHC DIF7<R EI9GH= =BHCF=H= JBBAbBC 58750 DoF @9
8= 99H<CJ9B 85@@5 HIMB5@9 (5C@C %5FIH=H=85@@5 GC7=9HO 5DD5@H5FHREEBAQER BRRR 7B 4k -

F5NN5 89@ =5B=7C@C(8A5 F=G7CGG= ‘



n# (u& n &

2,<276 .;.<2>*4F5B89 GI779GGC 89@@5 ASB=:9GH5N=CB9

*:2>26,2<* -4 ;..2%4 *44K2<*42*6

% %+ % Ix 5k

+1@@5 D5GGIF9@ @5 8¢
=7H=CB 9GH" <5BBC G
GHS5F BCGHF5B9 9 =BH9
B5@= 9 @9 @I7=89@@
<5BBC 6F=@@5HC D9F |
H=A5B5 B9@@5 @C75H
;9GH=J5 89@@" I8=HCI
89@@5 CB7=@=5N=Ct
EISFH5 98=N=CB9 89@ :9
CF;5B=NN5H5 85@@"IB=
$IAG5 9 DFCACGG5 85¢
:CB85N=CB9 [*C69FHC *(
G9@@=B= D9F @518=C
<5 C:9FHC DFC=9N=C
D=@CH G9F=5@=9 8= ;F
H=CB =H5@=5B9 9 5A9F
7CB7CFG=9 GON=CB= 8¢

8=9HFC @9 EI=BH¢
6F=B8=G= :=B5@9
HF5 ;@= 5HHCF=9 =

,JHHC 9G5IF=HC D9F @5 DFC=9N=CB9 8= C
5@@5 Al@H=G5@5 8F=5BC

1:5B <5BBC DIHIHC D5GG5F9 IB5 G9F5H5
7CAD5;B=5 89;@= 5HHCF= 89@@5 G9F=9 |
CL 5!H5@5 @5 G9;F9H5F=5 5 +9F,=C =@ |
8IHHCF9 G9BN5 G7FIDC@=

@ DI66@=7C <5 5GG=GH=HC 5@@5 J=G=ClI
HFC @9 EI=BH9" 9 5@ @9 =BHIFJ=GH9 89;
7<9 8IF5BH9 @5 @5JCF5N=CB9 G= GCBC D
5 G7<9FN= 9 =B8=G7F9N=CB= @@5 :=B9
DFC=9N=CB9 S =B=N=5HC IB 75@CFCGC 5I
98 S GI6=HC G75HH5HC =@ F=HC 89@@?9 (
89;@=5IHC;F5:= 7CB = 8=J=89@ G9F=5@
G9F5H5 = D9FGCBS5;;= 89@@5 :=7H=CB «
6F=B85HC 7CB = :5B

5@@5 7F95N=CB9 9 5@ @5 DFI¥586/7=8 ./5"86+ 3-=387 /<=3?+5 08=8 .3 3-85/ 3 $/8.8;8

8IN=CB9 8= :CFA5H H9@9J=

G=J= '@ HIHHC =ADF9NB8EGBREA9 D=W 5DDFIRNSHE5" DIF @5 *9;=5 8= J5F9 5@@BFC=9N=CB=B9@@9 G5@9 8!
85@ H5DDIHC 5F5B7=CE® BFE@HHCGDIHH=J9 89@EWIIYCFDCF5H= 7CB IBBAAI8=595@@5 7FI85BBA5 8F=5BC 8= G9F=5@
I8=HCF=IA GH5BN9 H5DSN5 IH5@=5 85 =@ |(9BEEI@5 9FF5F= 7<9 F57BEBHEB ] CF=G " GIF7Z8@9 9GDIF5H9 CIGIK=
N5H9 85 G7<9FA= 5@ D@FAMF;C;B5" 7CB 56F=@® J=7=GG=HI8=B= 8Z<BB5FF5 @9 5JJ9BHIF®8= $CGH +! 9 ;@M

9 @17= 6@! G:5)=@@5BHF @ @5BI9@5 F7IF=A58F9 7<9 DF97=D=H5 GEBN&H5;=GH5 9 @5 DF9&HHB (C7<= DIFGCB5;;=

5@G5 F=;5 89;@= 'G75B5 GHCF=5 8= GCDF3BJACH=JC 5DD5F9BH9 BF&® 89@@9 GC5D CDIRECHEB.CFGY 9 EIS@7<9 5G
7CA9 85 7CD=CB9 EI=B89BN5 BI@@''H5@=5 :Z@7ZFBHFBC 89@@5 7CF5BBSG7C (5BBC:=BC GBBNS5 =B D=W =@ :9GH=J5¢
H<9 K=BB9F =G @5 =A®(JBCFH9;;=C" 7CB =IBC@HF9 :=7H=CB D=W(828HE#9FACBH= J5BH5HC 7CAIBEI9 IB GI7

=H5@=5B5 GI9DD9 =CF9@@C IB F57BEBHE 8=G=B75BH5H9 T@AF7H=CB 9GH S GH&EL 8= DI66@=7C 9 7CB
$5 ?9FA9GG9 GCF9@ @B9/4&= 5BB= 8= D=CA6C [$8F5;5NN9 89@@C GK5B7<9 =@ :9GH=J5@ 89@@BG&C5BHIFBSN=CB5@= +
BCF9 89@ :9GH=J5@ SHBEDF5=C 89@@5 =5H84=MBI5SF=N=C 25775FC5A9F=75B9 9 89@ @9 DEG&BY 8= 5HHCF=9 DFC8IHH(
B9A5 8=*CA5 <5 89GH5HCF= ]1;5H5 9 -@=GG9* 7CB=CB= H5F5H9 67 8=AA5B756=@==B DF=A5:=@
=BHI9F9GGY 5B7<9 HF5 C@=WCA9 HF5 = D=@CKDOBIWC:=5 *=77=9 BHOF=A9 =BHIFB5N=CB5@="B8ARQ@ @9 GIF=9 HO@9J=(

A5@=;B= 89@ ;9B9F9 F51@@5A5H=5B7<9 @5 |+BIEE=5H5B=5 BC 58 5F{C8M C: DFCC:" :=BC 5@@07CBCG7=IH9

%<.>. 44* *

>2 :82.07 =@@5;;=C ;@C65(C

D, (8:%>>2> .1 *44> 12,2 9 A5?79 1D 89=8=J=

$5 =7H=CB IH5@=5B5!
GIC@H5 @5G:=85S (
JOF95@@5 7F=G=97C
=B7F9A9BH5F9 = DFC:
@5B7=5F9 @5 DFCS8IMN
75G5 BCGHF5 5 @=J9
B5N=CB5@= 5@@9

*CA5 =7H=CB :9GH <5
@5HC +H9J9 9@@5 £
FOHHCF9 5FH=GH=7
A5B=:9GH5N=CB#&*42

767 4. 67>2<B -2 9=.;<
[.;<2>*4

$5 J9F5 =BBCJ5N=CB
B9@@9 :=7H=CB 7<9!
GI9@9N=CB5HC ,IHH¢S

F577CBH5HC GHCF=9 9 DFGy—/o/ /55+ +<+
6@9A=89@@ 'H5@=5 8= C;;=9 8=

;<F<F 4K2667>*A276. +D5N==BHIF5A9BH9 89&<IBIB9F:CFASB79 AlIG=75@=
*5DDF9GOBH5J5 @5 ;=I6HE9;F9H= 89@ @9 GH5FABE@@&@&5H9 C EISG= H
:CFA5 D9F 5JJ=7=B5F9 @¥-7589@ @5JCFC GJCHEF=828A9 =CF;=C ,=F5
DOFGCB9 5@ ACB8C 8MP@5 IB5 7=BODFIG5 ! ;855G= G= GCBC 9G=6=H
DFCB8IN=CB9 =GC;B8=B=8= 5GHI9@ +5BH" B;B&{I~H5A9BH9 B7<9 = D=W
SDF=FG= 5@ ;F5B89 DI66@EBC GH5H= 5D9FH= 5@=F388)= <5BBC ;C8IHC 8=
F5BC DFOG9BH= HIHH= BIBB@=7C 9 5;@= 5DD5BGHIE95 F=GIFJ5H5 7CB @5
GH=9F= 89@@5 :=7H=CB5/85@3@5;9B9F9 GOF=5@ 7@@rD 8= G7<9FA5 ]2CFFC
F9;=5 5@ HFI77C "B= 7C6@ @5 DFC=9N=CB9 8=[®7IBS G9HH=A5B5" 89@
DCH9J5 9GGIF9 J=G=CBEs%d @9 GOF=9 J=BH5;9 89@8@HEIFS 8'5FA=*9BNC %l
SDDFONNSHC 5B7<9 85= BEBGDIHH=J5 -B=JI9FG5@A@B-5HI7C $5 G=BIF;=5
5889HH= 5= @5JCF= a GH$HIZHD 89@ =@ @5;,=CEBBCHF5 =@ A9F75HC =HE
AC8C D9F HFCJ5F9 IB5 GB=A5HC = DCA9F=;;= 9@@8BC 9 =BHIFB5N=CB5@9
B9F;=5 7CB =@ ;F5B89 DIG9F5H9 89@ @5 ?9FAIGERHG-85@@9 7C DFC8IN=CB=
6@=7C 7CFG= 8= 8CDD=5;;=C $5az@N=CB9 898=75H55@@ =I
H=AC AT A 4 -+7 F97=H5N=CB9 9 5@ @5 F8|&4IFSB 518=CJ=G=J5 =H5@=5I
4AA* - 44% [2,<276 2<* @5I8=C +CFF9BH=BC 9=BQ\9F75H= 9GH9F= S GH5F
42*6* 5@@C GD5N=C 898=781dD=5{8H5 B9@@9 51@9 8¢

=9F=7CB GOAD@=7=HO CB9GHO 9 =BHB@EHBBRNGD D59G9 S @5 :CFN5 89@BIGEIBOISOFCJI5FI = GEFBIIFG=HO $IAG5 -B’
EI9GH5 @5 :CFN5 89@@5 DFC8IN=CB9X®B8R5FB5F9 = J=N= @ 9JC@IN=CB9 80@ @5&LCil>%90 8=J= $B=CB9 G= GDIF5 =B8=GGC@

IH5S@M

7CB=BH9@@=;9BN5 ";;= GOFJ9 F=79F7{FSB8Y BE9B5 G= S H=BB5@¢ HF5 @5 :=7H=CB A589 =

#=.,<* -2A276. ;2 C -2;,<26<* 8.: 24 (244*0DFC8IN=CB= 7CB @9 F95@HO =BHW®BSN-CBIE@B@5BH= @IS@BHIE= GOF=5@ 5A9F=75E

027 47+*4.* *<A4%*6<K 60.47 #=*4C &

<5BBC =BHF5HH9BIHC = 71&=CG=



n# (u& n &

% %'%++* ((5

$ GH5H9 FCA5B5 5@ @
;B5 89@ FC7? D=W DIF
CF=;=B5@9 7CB ;F5
BCA= 9 6=; =B 7CB79FI
$9 G9F5H9 89@ FC7? 5 *
GCBC GH5H9 =B5I;IF5H
B98T @I;@=C 5@@"
8FCAC 89@@9 5D5BB!
7CB IB 7CB79FHC 89
65B8 =F@5B89G9 ,<9 F5
69FF=9G 8 S GY9ADF9 G
=@ FC7? =B HIHH9 @
G:5779HHS5HIF9 58 5S5HFE
C;B=5BBC 85@ 7CB
G9BG= 9 7F=H=7<9 85 DbFHY

290 Diss@=1C 989009 4=-BICB5 8CJIBEI9 GD=5;,9 G5;F9 D5@
* 2% <M<,

C<=<<*=6:7,3

e o7 ,886 -86/ 7/153 +7730

N=CB= &CB 6=GC;B5 8=
A9BH=75F9 =B:5HH= 7<9
@ GH5H9 FCA5B5 5@ GIC
5DD5F=F9 <5 F=89:=B=HC
7CAD@9H5A9BHY9 = 7CB:=B=
HF5 7I@HIF5 5@H5 9 8= A5GG5
HF5 DC@=H=75 9 7CAIB=
N=CB9 DI66@=75
;F5B89 A9F=HC F9GH5 8'5@
HFCB89 @ 5J9F D9F @5 DE=A5

DF=A5 98=N=CB9 =@ DIBI515HC 8=9HFC 8=

JC@H5 G8C;5B5HC =B |-|5@ 576 <D ;=C 85@@5 :5H=75 8= DFOFS- BCH9JC@= 8=
@5 AIG=75 FC7? 5B7< 58 IB 89H9FA=B5HC DIB<995771G98=C;B=G
EI9@@5 D=W 9GHF9AS5 9 8= -44. 6@=7C 5@ DIFC D=579RP@&®&@BH= =ADCFH5
GHIF65BH9 :579B8C@5 Dscgc . 7CBGIAC 8= A5GG5 GIBBE7=HHO 7CA9 *CA5
G5F9 85@@9 75BH=Bp 9 S 00.44. 8=GH=BN=CB= 7CG5 T:B8@GI6=HC <5 J=G
@C75@=B= C:: 5@@9| : FC7? <5 G9ADF9 GJCEHAE B9= GIC= EISFH=
D=5NN9 !BB9:56=@A9 ,@=C CGG=D 7CB :F5B89 8=@=;9BN5®B9 8= D=77C@9
HIHHC 7=V <5 DCEH5HQ ,@=C 22HCD GIBSC IB5 AIG=75 57796@7IB9 89GH=B5H9
F=A9G7C@5A9BHC 8 '%:C (CGGY | G=p=@9 5 7<=IBEI9 |@ FEBEC 5@HF9 F=AS
‘CFA9 7I@HIF5@= HF5 @=C  5IGHY@@9 g5 A|G=75 :=CI5B=@9 SB5@C 89@@9 :9GH9
B5@= 7<9 DOF 9G9AD=q 9@ @=C +<IB? J9BH5HC IB ;9B9F9 5 @8 BCB GC@C BI@@
GH9J5BC 5B7CF5 =B If £=9 GH5BH9 75D579 8= C77IDE@8¢ GCBC GCFH9
5@@5 :=B9 89:@= 5BB ,@=C HOF<CIFG g- .p5pg= HoA= GC7=5@5BB= AC@H9 5;9B
%5 D5F@5BSC 89= BQ =C $=H:=65"9l .= HF5G:CFASN=CB9 5@GC7=5N=CB= AlG=1
:=CFB= =B 7l= @ 9@9A :=75H5G= B9;@= I@H=8=F=NN5H9 DF=B7=D
HF5G;F9GG=JC 89@ ,@=C <9 1@H | 5pR- 85@@5 DC@=H=P@ERE B2 85 EI9@@C §
G9IAGF5 9GGIFG= 5B ,@=C 5B=9@9 r=@5.=C :=CcJ5B=@9 85= MAIC 5 EI9@@C 8= D=
EISHC F=HFCJ=5AC GOADGAF= 6=5A9BH= GC7=5@=8=% 7CBGIAC
79A9BH9 EI9@@5 7<9 ;@=C  S5FM %CCF95cF.9Fg 8= BICJ9 :CFAQ 8=

7C@CBB5 DCFH5BHO ,@=C +<5:M 7I@HIF5 =BIH=@9 8=F9 7<9

H .*<4.;5%62*|
8*:<.
4K78.:*A276.
67;<*402*

| A=H=7= 95H@9G = :5BH5
GH=7=156 CIF" 8= $=J9F
DCC@ D9F 8=97= 5BB= 85¢(
5@ <5BBC 89@=

N=5HC @9 D@5H99 8= A9NI
ACB8C 9 G75@5HC HIHH9 ¢
7@5GG=:=7<9 89= 8=G7<= D:
JOB8IH=

= :5B BCB <5BBC A5= 8=
A9BH=75HC EI9@ 8979BB=C
S @9 8cio ceae
GICB5H9 @9 BCH9 7<9 <5BBC
75A6=5HC =@ ACB8C 7CBHF=
619B8C 5@ F=7CF8C 9 5@@
8=::1G=CB9 89@@9 75BNCB:
89= 95H@9G 7CB 5GGC7=5
N=CB= 9 :5B 7@I6 GD5FG= D¢
=@ ;@C6C

B7<9 =B 'H5@=5 BCB A5B
75BC 5GGC7=5N=CB= AIG=75(
G8O@HOBIF9 A5 @5 DF=A5 =B
DCKB2AY 8= =ADCFH5BN5 S G-
CRHESAIBHY S EI9@@5 89=
BHOSH@®9G=5B=  GGC7=5H=
7 OIH5@=5" :CB85H5 B9@
HZCBW5989 5 FI9G7=5 =@ G=H
OF=395@9 S KKK 695H@9
BERGB= 7CA 7<9 F577C;@=9
J@\IGE7=GH= 8= DF=A"CF8=B9
G B@®N=CB=GH= 9 :5B GD
B EH5@=5 7CB H5BHC
505B@9G %IG9IA DIF @5
=B-09889= 7I@HCF= $5GGC7=
NT=&=CEB9 G= DFCDCB9 5B7<9 8:
5@=5BENN5F9 C;B= A9G9
b @ABHB=N=5H=J9 AIG=75@="
@H19BB®:B5 89@@C GH=@9 =!I
V-EBRI6=@9 695H@9IG=5BC &
DCD 89;@= =B=N= 5@ FC7? D
7<989@=7C 89= H5F8= 5BB:

@ GH5H9 FCA5BS 8

IBHOFJ=GH55 F5B79G75 09:HI9F=G ;=CJ5B9 75BH5BH9 8= GI779GGC FC.

195 El=

F5B79G75 09:H9F=G
5BB= FCA5B5 F98I79 ¢
IB5 :CFHIB5HS 98=N=CB9
:57HCF 98 9L @9589F &
65B8 F99BK=7< G9;l =(C
BICJC ;9B9F9 89@@ 9@¢
FC7? 7CB ;=0 IB5 75BNC
Di66@=75H5 9 IB J=8
DFCBHC 58 IG7=F9
#=*6<7 KC -2 :7,3 6.44*
J*BAT6. 2<*42*6*

%7P366+137/

@E@PBGHLC ;9BIF9 <5 G9ADF9

;19B8C @9 F9;,C@9 =BG=

=B H5@=5S =@ 75BH5IHCF9 5 :5F@5 ¢

AT @6= 75BH5IHCF= <5BBC J(

B9@ G=;B=:=75HC 89@ @® BEFC@®BH5FG= 7CB BICJ:
JFC7?27 7<9 G=;B=:=75]G7k>=HA= IG5B8C 5B7<9 6F5B=

HOF9AZ

#=26-26.;,=67 26 <*42*;2

C5*%2,25.6<*<7 ,76 4* :2<
52,*:7,3.002*6<.

5D9FH5A9BH9 DFCJC75HCF=2
,I5KC 4* ;2<=*A276.

7-2.:6* * $75*

Y+9 G= JIC@9 5GG=GHIF9 !

Y'B IH5@=5 @5 75F5HHBEZG&E=WsDIFC G=DIV 5B85F9
DF=B7=D5@9 89@ @5 758BIEBGS= HF9 @C75@= =@
@5 75BH5IHCF=5@=HO $@GAIBHAEC 8CJ9 GH5= ;CA=}

.3 +7-/<-+'10=/;3<

IB=7C B9@ D5BCF5A5 AIBCA=HC 7CB = 6=; 89@@5

Y +97CB8C A9 =@ FC7? BCF?" GC@C DIF7<R 68B@-JIFG5 )I9GHS AIG=TB@9 ACB8=5@9 9 5SDDFISEBIIBY =@ =F7C@C 89;@
<5 A5=DF9GC D=989 =B !3@B® DIV GDIBH5F9 IB5 B+F=7CBCG7=6=@9 85@@5A88= BCA= 89@@5 RH=GH= 9 =@ ],<9 (@579"

" 1B ;9B9F9 5B;@CG5GGERFEF5 9@9IHHF=75 G=HA4IB8IS5@@5 F=HA=G=7A57CA9 C6 M@5BB7<9 G9 =B EI9GHC @C75@
9 EI9@@C 7<9 G= 7F988IRSGC 5 7CB:CB8IFSBZ® 85= 7CBHIBIH= (8BSC 7<9 @'1B=75 JOF5 BEB 5A5BC AC@HC EI9@ @= 7+
DFC8CHHC B9@ BCGHFEFBERGEC7? 7CB @ 5FF5ERSB= 7<9 89JCBC 9GGERBI FC7? =H5@=5B5 B¢ D5FHI7=D5HC 58 IB H5

9FFCB95A9BHY S 89:=BgBEIC FC7? 7<9 S IB5 7TAWRCIJC75HCF= 9 =BBCJI5HsI5E9 :@= 5BB="

E15@YBH\G<CKZ



"# ("'&"&
":.527 %<:.0* BHCB=C (9BB577<= 65HH9 D9F EISHHFC JCH= @  J5¢(

&9@ 75B5@9 %IGGC
5::CB85BC
= GC:B=8=+=@J="

% (%" *22!/% N5H5 85@@5 7F=H=75 5= DF=A= DCt
EI5@=HO 9GDF9GG=J5 9 8= G7F=HH
(5GG5F9 8= 7C@DC 85@@ 5BCR=BIIBEE@@5 =I@=5 @C G7CFGC
>9H G9H 89@ @5 @9HHIF5HIF5 @GHERESB50IV5FG= =@ DF9A=C @9
85F9 5@ @5 HI9GHS5 5B7<9 5 7<=D3BHAGEFH5BH9 BCB 7°9F5 GC@C (
5BB=5DD9B5 BCB F=BIB7=55 EIO®BY $¥5:5NN5 8= =9@@5 FIGH=55 7
85]6F5J5 F5;5NN5" GOAD@=79 9 788%EG= 5@ @9 8CA5B89 89=;=CFB5@
HIGH5 GI@@9 GD5@@9 += 7<=53&ThE/96@@ 5889HH5 GH5ADS5 7<9
H= GHCF8=G79 7CA9 :CGG9 IB5 85055@ 9GI69F5BN5 89= 7FCB=GH= B!
85 IB5 D5FH9 DIV 9GG9F9 5B7<9 ;#HGOHEGG9 @T 5 HIH9@5F9 =@ DF9A=C
:=75HC 8CDC 7<9 =@ HIC FORIBIES @9IHHIF5HIF5
8'9GCF8=C J=9B9 DF=A5 DI66@=Z3HGEM5 5B7<9 ;@= 5@HF= EISHHFC :=
IB5 89@ @9 D=W =ADCFH5BH= 73&@39-98F3#73B 5@HFC 9GCF8=9BH9 8
=H5@=5B9 @5 *=NNC@= 9 DIF &9BHUW\ BBMFBI=B= 9 A9BC 5HHCF= 8=
97 686/7=8 /558 <-;>=;3738 +5 370/8 .3 7355+ 3>53+  DBI@@57=BEI=B5 89= =B5@=CH-GII@GSABEHHIC &I77= FCASBC
DF9A=C +HF9;5 -B5 JC@H5 5 J=BDEERAEFCASBNC 98=HC 85@@5 D=7

) I5B8C 5 GDIBHS5F @ [ F=7CBCG7-A9BHC F5:=;IF5HC SE@DEB=HF=79 (CBHI 5@@9 jF5N=9

A ;=5HC @=EICF9 69B9J9BH5BC 9F5BC BJC@=B= 7<9 7CB] 775BHC 5@(

S EI5G= GO9ADF9 @ 98={d€}ePa=crc 5= @corHaistrsassHC 850@5 58858:C F577C

"= =BJ979 58 5FF=J5F9 5@ @5 J=FEASF~5G= GIBH9 58 5J9F9 =B :5A=;@

I(-1 LT719%29%%)! 196)0%1% |5 %)% ! 1M +% *1 5@ DCGHC 8=*577CBH=*CA5B= TBSB6BBC :5G7=GH5 9 D9F 8= D=W A=
19%/-% % %)1!! )* +1-0) 1*/ 1%)!-14 0))--/*! *).* B5@9 %IGGC@=B=" 8= BHCB=CG8BE589@ %=B 1@(CD BCB7<R =AD=
Yo ¥ %(+ 1% %..%(* +1- %/31 ) S %)/I-l.. M ( <+ [0/ 7<= A9BHF9 ] 77=5=C" =@ FCAEBICS@ :=5B7C 8= %IGGC@=B=5 (=51
CX) *0h O%' #-0++% 1 %/*-% ' %/ % )* *)! 0 % (- /* 8'9GCF8=C 8= +=@J=5 J5@@CBOFIBKHDC==@ JIFC J=B7=HCF9 7<¢

+%6 (+% -30) * */L.*+1-%,0" LD+ #%)9%./1 85@@5 75G5 98=HF=79 A=@5B9GG@=ABBBH= <5 65HHIH5 J5@@CB9
" *(+%2%*)!0 1" [ )*- 10! +906 %(+*-/ )/% .| 7CBIBDI;BC 8= ACG7<9=B A5BC BCB=C (9BB577<= G5@=HC 5@ DF=AC
19%/-% %%/ '%)! 0) +-/'" %22*% "7' [-' *) *% 1%) BCGH5BH9 = DFCBCGH=7= @C 5J9BG9BE@SH6IGCGC@=B= +=@J=5 Jt
%/-%!+!-' ,0-/ 1¥/ *).10/%1 -30) ORI 42 )%) 7CA9 GID9F :5JCF=HC ] 77=5=C"®IBB9 S GH5H5 CG7IF5H5 85@@ ClI

- %% % 11%1% +1).%!-% ! %/ )* )% #%%//*-% (Y%o#%*-% ! 0! GHCF=5 GI@@ 58C@9G79BNS GR@SBICB8E5H=B5 JCF579 BO@ @
SFA%R %011 IF $! " %22%% *+  *[0//% #% %)11./%(")/4@5 7=HHO 8= (=CA6=BC @ =BBIBHHBHEB5N=CB= A5 G57FCG5BH5AS
% (-&U%)H# 1)*) ** " 11%)1% (1% . *-.% ,0 1./ %) /. . *)"%lI FI;;=B=H5 9 ;F=,=5 8CJ9 = ;=CJ5B#&BC

0% 1)) +** | 4%)11%/ %' *+-//0/F # '%* $% % $% 1!1J=8CBC =@ DFCDF=C H9ADC HFBS@%MCFEI9GH5 7<9 C;;= BCB HIHF

W -l *-(% %' %), - ()F %! %/*-% +9%6 $! #'% . -%/ 89@@9 :566F=7<9 9 =@ GC;BC HE@HI=68P8BC D=W J=FHICG5 &95B7-
1% -B5 GHCF=5 7CAIB9 9DDIF9 F=ABHR®=G9=9BB=

(5GG=CB9 8=G7=D@=B5 9 = A9 BID=6F9F=t
7/CGT J=B79 @ CD9F5=C 8= $5HZB5=C"

J#/TB+ 63+ 68153/ 787 +72;/3 <-;3==8 7/+7-2/ >7«;31+2 JOB8OF9 8= D=W

+= HCFB5 =B8=9HFC F=7CF8C * 02B 26 5.6<. =6 6=7>7 &CB G5F9669 @5 DF=A5JC@H5 577589 G9
BCGH5@;=5 J=B79F9 @5 A5¢ 42+:7 D=W 8=:FOEI9BH9 7<9 CD9F9 7=B9A5HC;F5::
N=CB9 89@ DF9A=C +HF9;5 S ( Y(9F =@ ACA9BHC BC GC GC@OHKIOF5F=9 7CBG57F5H9 7CA9 @9 A=;(
F=5 5B5@9 %IGGC@=B= 8= Bl 7CBH=BI9FV 5 @5JCF5F9 7CAN<EADCFH5BH= DF9A= B5N=CB5@= 5
(9BB577<=98=HC 85@ @5 %CB¢ G9ADF9 :5HHC A9HH9B8C H@-AHEBF=G7CBHFC 69B 8=J9FGC B9@ DI6!
J=B795@ &=B:9C 8=J=@@5 =I¢ G=AC 89@@ =AD9;BC 9 89@ @3HBIGN@E 7<9 A5;5F= 58 9GIAD=C ]5

@=6FC 5 A9HO HF5 @5 GHCF= 7=B5 CGb5 7<9 5B8F9669 :5HB5@B%IGGC@=B=" 8= BHCB=C (9BB577<=
=@ FCAS5BNC 8CJ9 =@ G9GG! HIHH= = A9GH=9F= BCB GC@EHEH® 3@ DFOA=C +HF9;5 J9B85 8= A9BC
(9BB577<= CD9F5=C 89@@5 9. D9F7<R @5 7CBH5 5@ @5 :=B@#BHB@5BABIC 85 +=@J=5 J5@@CB9 $5 ;=
$5H=B5 CFA5==B D9G=CB9 G= S 85H5 85@ ]7CA9 <5=:5HHC =@ FHEId@5-79 =B:5HH= BCBCGH5BH9 G=5 £
@=GH589@@5 ;=@ F577CBHERSEEEENS5 JCFC” BCB 85= HF5;I5F8= 7<BGEB5 5@ B=B:9C 8=J=-@@5 =I@=5 S=B 7=
8= IB5 :5A=;@=5 8IF5BH9 @5 668512 =6 *00.<<2>7 8.: -. F5;;=IBHC &9GGIBC G= G79;@@8G&@:=7<9 8=J9B8=H5 9BHCA=@5 7CL
=75 89@@ 5;FC DCBH=BC GG}¥C.8@;F9>2<<7:2* DFCDF=C 89GH=BC A5 C;BIBG@H5E=] 77=5=C" 7<9 GH5775 8= DC7C =@

;=A9 :5G7=GH5 "IB 5IHCF9 ASHRCB 7= GCBC 5;;9HH=J= BCB@=QTL7CA9 GH5F7= 89BHFQZCF=CGC CD9F5=C 8= $5H=B5 A=@5 7CD-
(9BB577<= BCB =@ :=;@=C 8BgB@V+@B9@ @5 A=5 G7F=HHIEZ -DBF 9=.;<* >2<<7:2* ACGHF5B8C @5 J9F=8=7=HO 89@@5
H=A5 CF5 =9HFC 8= GR 7CBHARIQ5 A=5 S IB5 G7F=HHIF5 JYR57@5A9BH9 5 A=5 AC;,@sHHI9BNS5 <9 DC= G=5 D=W =ADCFH5BH¢
G7=7CAIB=GH5 +<5K +HCF=9)&#H=J= BCB A= D=577=CBC+9BBE 8= @9= BCB G5F9= A5IF-AG75H#€85 IB5 ;=IF=5 C 5SDDFONN5H=85@
:566F=75 9 8=BHCFB= 98=H= 9BHAEDRARZ |6CF6CB=7C" G=7IF5ASBHII9F9 BO5B7<9 IB @=6FC@IBNS EIOGH=CB9 8= DF9:9F9BN9 =G=7
85@@5 %CB858CF=9 5G7=C 9 lB5B=HHCF=5 =ADCFH5BH9 BSF@&@ :BCB 5JF9= G7F=HHC-BREB@<95JFO H=F5HC IB GCGD=FC 8= C
HO@@C =5;;=C D9F @9 7=HH®IFEH 179 IB5 GC@5 F=;5Z



"# ('&"&

|
@5ACFCG5 DFCHI9GHS5 GCHHC =@ 5AD=8C;@=C 89;@= 56=H

*06 8:..527 -.44K =: <=<<2 ,76<./

% *(1)% * %./% =@ GC:BC D9F BNC 9FESK@@" IF !B D5FH=7C@5F
@ DFC:9HHC 85@ DIBEO@®@= 89@ 0!' %IB=7=D=C
+CHHC @'1::=7=C 89@ J=GH5 97CBCA=7C DF9JEEHIGH5BC =@ :5HHC 7:
857C @9A5BBC FCABSE IB F=HCFBC 8=819 A=@@F8AA=B=GHF5N=CB9 7CAI
= 6C@=8= 8= CFAI@" 8= 9IFC =B EI5SHHFC 5BEB5@9 BCB @= <5BBC 7CBGI(
&CB GCBC @9 FCGGO ¢ +9 @5 D5FH9 H97B=75 SHSH5HE@ @5 EI9GH=CB9 97
@=D9 %5GG5 9 9FB5 A9GG5 =B A5B= G=7IE9BBC G5DIHC GC@C 5HHF
@CBGC A5 EISHHFC 5 FO9GH5 5D9FH5 @5 D5FHSFGGHAINN= 8= 7CAIB=
D5F@5BH= 7<9 F=DFC8 :FCBH9 6IFC7F5H=7C &N&CB9 89@ DFC;9HHC
= FIACF= 89@@9 5IHC ;=FC 8= G9HH=A5B9 B55HHC 7<9 <5 G75H9B5HC
5= D=98= 89@ 5AD=8C; F5BBC GI@ H5JC@C 89@EBIEG=CB9 HF5 @ 5AA=E
G= GCBC 85H= =B:5HH= :-5B=NN5N=CB9 = DFOJOBHH#EEN=CB9 7CAIB5@9 7<9 S
H5A9BHC B9= :=CFB= G 8= GDIG5 $5 D5@@55DCEIIC@9 5@ @5 FI5@=N
= 7CA=H5H= 8= 7=HH58= D5GG9FO 5;@= 1::=7= 5AMCB9 89@ 7=F7I=HC 9 DFC
5GGC7=5N=CB= 7<9 G= v.p B=GHF5H=J= 98 5@@%AI@IB:5-@ DFC;9HHC 8=
DCB:CBC 5@ DFC:9HH -§:9 . 89,@= HF5:=@5 8= DIFA9GG= 9@BAA=B= 9 = FI9G=89BH=
IB F5B (F9A=C 5@@" IP>_ DoF7<= S 7<=5FF5BB= F=NN5N=CB= EI9@ DIBBI@@" IF 7<9 BCB GCBC
@ IF@5 :5=@ D5=C 5850@@= @99B8EY 7CFFIJ5 %=7<9@8;=-B79F9 %CG@IM @5RA=B= GCGH=9B9
\CEAI@5 7OAOBHCA Y. 5 5GGC7=5N=CBY BCHIHC A5 DC= @795 ._c7c 85 587<9 7<9 =@ D BCB
{@=5AC 7<9 @9A5BEL @S @ SIHCBFCAC BAEG= FOS@=NNV = F5.5NN=Z $=895  BOB99FO DFC6@9A= 5= FIG:
75D=G75 7CG5 G=:B=2¢BNS DFCHOGHS Y +8=@M5BNS 8= HFOBH 183879 5- FOG=89BH= 8B@BME Y+5FO 58 =ADSHHC

FO5@=NN5F9 IB 7=F7]= B(FQA:C 8 IH5@=59%5IF=N=C @5AA=B= =fp_7-p=C 7<9 BCB JITC@C;=7C NIFC 9 BCB
DRESCGGI =@ 8SBEE-IEB=HCF9 FCASBC Clbcpe =@ 7=F7I=HC GIE@ED@II=7=BC 5@ @9 56=

GCHHC @9 BCGHF9 56-F5N20F2 > C
99BCFA9Z  *CAS5 B=NNSHCF9 89@ ACB#FE@9 7569 Y*CA5 GHEB= @C JCFF9AC :5F9

&CB JC;@=5AC 7<9 G= g=° 2~ 7b¢ i ~ f
GHFI5 @5 BCGHFS 5EgeF5 ;=0 DIBGSHC 58ID8F6=29 98 9L D=@CHRyB5 7CGT BCB <5 6= 5,CGHC A9GY =B 7I=

=C=0@@C -B F5B (FOAZE" 17O 'BBQ@FSDBS O g 009 DFSISFS Jc 8= 1B 7CFG5 8= 75:7'S DCT<=GG=AC HF5:=7CZ
DCFHOFO 5@@5 79A9BN==75. @= @QC 693> 1B'56=H5BHI

CBHF5F= = B9;CN=5BH= 89@ @BCBE9 = DCGG=6=@= HF577=5H= G79@F
F6,1.8.:672 Y 77C @5 A=5 CFAI@5 -BC
*:B =6 -2;*<:7G IB F9;5@C D9F = FCA5B=Z

F=G7<=C AC@H9 5HH=JgOHHC 5= H5BH= DFC;9HH= =DCH-ORESERE)IA8E5HC 7= G= 8=J=B7C@5 =B..
7TCAAIF7=5@= DF9GIBHg fJ@s= EI9@@C J=G=6=@9 GI@ G=HE0 @@ @RB-FIIA6 89@ $5JCFC 98 =B:=B9 G:
7=F7I=HC -B 9G9AD=C S:e@\@5:IHIFC 7CA S D=W @IB;C 9 D=\W5BI@7BI& 9F5N=CB= BCHIJC@=HF5 =@ (=
69BN=B5=C =CF;=C Y)I=7CB:@= GH5B85F8 7@5GG=7= +97CB8@%S@NTD @ 'B8IGHF=5 $IB;<ONN5 GH=
G= GJ9;@=5BC IB5 ASHHgRAA=B= D5SHFCB 89@ @ =B=N=5H=J3A GHHBRME DCGG=6=@=HO S A=GHIF=C
9 897=8CBC 8= AOHHIF7%380 G5FO 9@9J5H5 5@ D5F= 8= D=GEB-ROFAR@G=GH=5 J5@IH5B8C 5B7<9 @
AINNC 5@ @5 KHF585 D5F@58=EISG= 5@@ CF5 8= A98=5BI9ACFBC 5@ (5@5NNC 89= CB;FIGG=7<95J
5771G5 J5BBC A5B  A9HF= 85 D9F7CFFIF9 =B DC7C D=W &DBNBBB5HH= A5 D977<9F9669 8= CF=;=B5(
85HC @9 @9HHIF9 5 gHibkiNCZ +CBC ;=0 J=G=CB56=@= GI5{B58F@%5 DF9GIBN5 8=7IFJ95 ;F58= $!
EI5SBH= 8= 9GDFCDF=C (8:9\@5N=CB=89@ 7=F7I=HC |F9 @9 IE/0@#8@EDBS 8= EI9GH9 HF9 GC@IN=CI
=@ @IB5 D5F? $IB IF :=BESCGH9 $5DF=A5 DF9GIBH5 @C GHIGO@@EMKEB88@ID @ 5F7<=HI9HHC 9FA5BB
58 IB 5BBC :5 :IBN=CB5J5 5B7<9 =@ 65F 5@CGIC =BHRBSC ;=0 G= H9BHV 8= DCFH5FF®@B5FO IB5 :CFA5 89:=B=H=J5 5@ DFC;9H
DC= <5 8CJIHC 7<=IGC D9F IB 5IA9BHC 8= &=HH@&8 @5 75D=H5@9 A5 GIBN5 GI779CE@HFGEELGIBI@ G=JIC@9 8=GDIH5F¢
H5BH9Z @ D5F7C *CG5H= =B J=5 89@ GTHIFCBEB%5 D=GH5 G5F9669 =@ ;F5B89 D=5HF@OB5ISBAE@HC HIADC 85 DOF8IF9 $
DF=9H5F=C 5F@C S 8=J9BH5HC =@ DIBHE-8= EmPb5@SBINCFH 8CJ9 5B8F5BBC G=GBSARHRE=RIED5@= 8= =@7?9 GCBC EI9@@
HIHH= = FOG=89BH= 79F75 8= FO79D=F%@B.CFASNFEEH5 NCB5 89@ D588C7? 7CB = ACHRH=FOA® 589;I5H5 G=7IFONN5 7CB J=9 8=
AIB9 S =B 7CBH5HHC 7CB %5IF=N=C @5AANE= 9 (@ PR5K7=5HC G5FO 75F5HHIF=NN5I@GEHNBS DEFHAOINN= 8= GC77CFGC (FC;9t
=B7CBHF5 7CB HIHH= = 7CAA9F7=5BH= 891 EISHAt8FEDIRC79 @IB;C = G5@=G79B3SSIESDRF E@ DI66@=7C XHEHAONEESB
D=F9 7<9 :5F9 Y = <5BBC HI9BIHC 5@@ CG7IFGAe:HHHE@CAGC 7CB IB D5=C 8= 7IB@® BB= DIBH= 7<9 DF9G9BH5BC 6I7<9 5 G¢
+H=5AC 79F75B8C 8= 75D=F9 7CA9 9 G9 G5FIAC 7G¢-53dCG@4DCHFI669FC 5,9JC@5F9 = (BSEIBOG=B:=B9 @9 DC@9IA=7<9 F9;=GHF
5F@C <5 @ 5HH=J=HO B9@ EI5SFH=9FB@BE5BH=|FBBE5)=B:=B9 G5FI669 @5 DF=A5 GHEIFGHE DIEFB= 85 D5FHY 89@ G=B857C 8= %
69B9 ;@= 56=H5BH= 89@@" IF <5 F=6580 ~B f=r$BHENS 8= IB5 FCHCB85 85 D5FH9 886HED 965-=5B= 9 85= |@9;<=GH=" DIF7<S
HIHH= = AC8= 5:=B7<S =@ 7CAIB9 7C=BJCI@;5 Q@5HdBIB ;F58=5HHCFBC5@@ CBORE-89@ :IHIFC D FCA5BC IB |DIF=7C@C
7TCAAIF7=5@=9 BCB @9 @5G7= ACF=F9 8= (=5NN5 %5F7CB= $IB;<9NN5 GH=ARME =@ DF=A5HC =B IH5@=5 89@ @CFC H9,
%5 S DFOC77IDSHC GI 7CA9 G= 7CADCFHIFSBBC % K 9$5~89BHB85 DFCDCGHS J989 G:FUBSBEI=E %5 D IF BCB JIC@9 HC,@=9F
Gl@@5 EI9GH=CB9 5 G9ADF9 = FOG=89BH@BCB)JE@H=Bm =CF=H5 7CB @5 GI5 GBBSEDIOH %CBN5 @ =895 8= @5AA=B=S
5HH=J=HO 7<9 DCFH5BC ;9BH9 9 5FF975BGB=GCh=E8 8@B-GHF5 5@ HIFA=B9 89@ EIB@J BHDIDAB @5F9" 7<9 7CB=l;<= @5 Gl
H=9F9 " GH5HC 7CGT 5B7<9 D9F =@ |GICI=(5F J§F8GE897=G5 GH5775H5 IH=@9 DIFP—@@PIBEFES 8= *CA5 7CB IB :IHIF=GH=7C
% +|779GG=J5A9BH9 G= 7CGH9;;=5 =@ 7CH<GSRIEC5)3B;|3%8=



n# (u& n &

% *.-% %-%))% — * * * 298;:7<9 J5 5@ F=5@NC 89@ F=GD9HHC
#_7<2'2 62 2< 42 6 7CFGC A5;;=C G9;I=r@/83;/ 7<9 7TF9GT9
B7<9 = ;=CFB5@= D=5B;CBC EI9GH 5BBC D=\ 89@® <.* 87> 2 89@@" IB 75ADC 97CBCA=7C =B:=B9
+l@ D=5BC 8=::1G=CB5@9 =@ A9F75HC 98=HC . .- #85/ ;/ 8=F9HHC 85 =5BB= *=CHH5|D9F89 =
F=5@9 D9F89 =B HIHH9 @9 GI9 7CADCB9BH= G=5BC 9J9B89 7CD=9 (=W J5F=9;5HC @
9GG9 EICH=8=5B= C D9F=C8=7= +97CB&=>—d5BEF7<=C 5B7893¢@/55+ #/;+ D5BCF5A5 89= GO9HH=A5B5@FSRGB
@5H=J= 5@@C G7CFGC A9G9 8= A5;;=C 9 &ING=5HC 85"/9>,53-+ 7<9 7CBEI= 9 ;+B3+89@@  $5@@9;5HC :9AA=B=@9 8=
85@@9 75G9 98=HF=7=5@@5 =9; 989EH-EE@Y GHLBC DCG=H=JC GIDDIF A=HIADSB3I@@CTCBEI=GH5 IB A9BHHA9
@=5B5 8=HCF= =GPBbo@SCSB 75@C89@ '@ /<<+11/;8 DIF G79B89B8C 5 El@@C @',/ ./55+ #/,+ 8 877+
F=GD9HHC 5@@C GH9GGC A9G9 89@B79 &@HY CB:FCBHEFER+7<9 J9B89 5 DIF89 GC@C @ &9@@ 9HIFBEBI@@C HF!
A5H7<3,/;8 JOFGI@8;7+5/ EI9GH |@H=A45;,=C 7CD=9 7989B8C @" ;+6+ 98 <9;/<<8 @5 HIGH5H5 89@ @5 %CB858(
7CBH=BI5 5 7TF9G79F9 A9BHF9 =@ DF5A®9 DF=B7=D5@= H9GH5H9 =H5@=5B9V8 3@ HHBRIFD @5 ;|=85H5 85@@ % 8 %CB
D9F89 =B H9FA=B= 8= 8=::1G=CB9 =@ 75F%dB F=GI@H5HC DCGBB~E @558 %CB85F8=B=89@

12,2 -.2027:6*42 9B8=H9 GCHHC = A=@=CB=8=7CD=9 7(

(*,244* 4K 258.:7 -2 ,*:<*

*=8IN=CB9 89@ @5 DI66¢

9 7CBHF5N=CB9 89@ @!
JOB8IHY

)I9@@5 7<9 @5 CAA=
G=CB9 9IFCD95 B9@@
J=G=CB= =BHOFA!

5J9J5 89:=B=HC

9GGIF9 @5 YD9;;=CF9
7<9 @ 97CBCA=5 ACBS:
566=5 A5= 5HHF5J9F(
85@@5 +97CB85 ;IOF
ACB8=5@9Z BCB DCH9J5
BCB DFCS8IFF9 9:9HH= D9

87=/ @@@ 5<.3 3=

7CGH=HI=H5 85 DFC;F!
7CA9 +<5F95N5 7<9 7C
G9BHCBC 8= G75A6=5F9
H9BIH= 98=HCF=5@= -
G9BN5 9BHF5F9 B9@ 7-
7CAA9F7=5@9

(9F @69FHC 8= =CJ5BI
DF9G=89BH9 89@ @ "'GG!
F=C ,97B=7C D9F = )ICl
8=5B= 9 @9 ;9BN=9
=B:CFA5N=CB9 ] 5F¢
$CAB5SF8=" =@ 7TFC@@!
=AD9F= 8= 75FH5" S 5B

G5BH= GI@@ 98=HCF=P2¥¢¥B5B DFOIS@IBNY!@ 69B9:=7=C 8= HS@BdHfiAc ys@@5 G75FG!

@=GH=75

F5@9Z $9 =B7=89BN9 :GHG9 HIHH5J=5 GD=9:bg#B-CBY 5@@5 @9F

$5B5@=G= 9A9F;9BH9 D5Bh=ADCFH5BH= 7<9 {BBBEBIBHI 89@@5 S5Ap= GHF5H= 89@@5 I
]*5DDCFHC Gl@@‘:Bg}\gGGC =B ;:BC77<:C 1B SQ’F@C %5@:B7CB:7C RF_—é_Bg BCB7<R 5@@5 F
GHF=5 =H5@=5B5 89=H§E}{R9F DFCDF=5 BSHIWEHIF= 8= F=79F75 9 5@@f) TA=-GHIA5 8=GHF=6

8=5B="9@56CF5HC

HREIGEC@5FAIBHI IGIESEE B<9 :CFB=G7CBC
GH9GGC 'GGQFJSHCF:C:WBN:CB: 7CB;:|BH]EE@:8: 7CBBQGG:CBQA

> IH5@=5 D=5B;
5 BCB F=89 '@ 7!

6@=75HC 85@ G=HC @C8CBH &9£9FHC @5 GIDFIAS 3[4 BIGGIB =BHF&EHC-F9 Bo@ 75ADC 8

6F5 7CB:9FA5F9
H9B89BN5 Y&9@

Hohiy® 8= =BHOFBOH 9 @5 DREJSB=9BH9 85 EISGHA&H 511C 89= :=CFB5@-
GCﬁ:‘]:HO 89@@9 6F9‘5’9.3=B';|O J5 5 7CDF=F9 7%%%(: @"769 S GH5HC

HC@=B95 =@ HIGHC @®%(&.!(@ HF5:=7C CB@3IBY $B A=B=AS5 DSFH%5r5HC DFCDF=C C@HI
G=CB9 89= E|CH=8=5BQB%5HC =B A5GG=A5 DREBSI= 8= DFC8|N:CB%§9_-:@ *Q;BC -B=HC J5 :
G79G5 5@ 8= GCHHC 898_5@@5 F=79F75 8= BCHXDBH998B+H= C::9FH= 85; @

@3 ®5 J9B8=H5 89= I

@=CB-= 8= 7CD=9 :=CFRI3RF=6F4CBHIBIHC :CFB=HEBEZ !@ DFC6@9AS5 o8- g0@ :@=-G5 B

7=CS 5= @=J9@@= 89@°BN=5@A9BH9 85@ AEIB8CS =@ 7CGHC
EI5B8C @ 'H5@=5 9FB9m:=CFB5@=

GH5AD5 *9IH9%%

IBHOFBOHB5@®9

BOKGD5D9F

&%G7=5BC =B 98=7C@5

A=B577=5 =@ D99F HC D99Fgoy

$5 F=J=GH5 @9589F BO@ GS+B A9F=75 = ;=CFH9ADC 5 =@ ,<9 7CB(
HCF9 89= GOHH=A5@= BA@F= HF5ACBH5BC GOH@EI @5 <5177=GC =@ ;
75B= S =B J9B8=HGD=BHS5 8=
)I5B8C 5DD5F9 Gl@ ,+A97CB8C IB GCB85;;,=C 8= FA@HIF5@9 =B 5HHC =B,
Y HIHHC 7=V 7<9 S BICJOGFH 15<CC &9KG =@ 8= =B:CFA5N=CB9 S 8=
;=0J977<=CZ G7F=J9 @&B@=5A9F=75B=F=H=9BBFz<xB ACA9BHC 8= 9JC

%IHHI9F 9L 98=HCH=5@;=CFB5@= 75FH579= @®IBISEB9 89@ @5 DFC:¢

@ 75A6=5A9E

=B:CFASN=CGB¥#B5@=GAC =B F

2., .? *2%-242
,.6A2*5.6<2

+9= ;=CFB5@=GH= 89@
@'5;9BN=5 8= GH5AD5

] =F9 &9K" GCBC GH5H=
@=79BN=5H= =B HFCB7(
85@@ 98=HCF9 989F=7C
=5B7<= IF5 @5 F95
N=CB9 89@@  GGC7=5
N=CB9 +H5AD5 *CA5B5
7<9 =B IB 7CAIB=75HC
5771G5 Y@5 =F9 &9K

G= GH5 G65F5NN5B8C 89=
7C@@9;<= D=W G7CACS8=
;I5SF85 75GC = D=W G=B
8575@=NN565H=Z
. -1 -2 8,75

H7 *44. 8:>7,*

A27621

$ GGC7=5N=CB9
+H5AD5 *CA5B5 9 =@
CA=H5HC 8= F985N=CB9
D7CA <5BBC 7CBH9
GH5HC =B IB5BCH5 7CB
;=IBH5 =@ H9BH5H=JC
89@ @ 5N=9B85 8= HF5G:9
F=F9 =@ ;=CFB5@=GH5 $C
FOBNC CBGC@=
A9AGFC 89@ 8F 85@@5
GI5 G989 8= FIL9@@9G
5@@5 F985N=CB9 FCA5B5
D9F7<R F=H9BIHC Y-B®

&25. *6,1. 042 "* . 26 =B5779HH56=@9 SHHC 58H
2 5*Q*A26. ' ro ot o o
82+60767 | 24 -.,4267 C -.4 ek

$ CF;5B=NN5N=CB9 BCB
:CJOFB5H=J5 ](F9GG
A6@9A CAD5=;B"
F=J9@5 =B IBC GHI8=C
DI66@=75HC GI@ GIC G=HC
7<9B9@ =@ BIA9FC

89= FODCFHOF JACFH= GI@
75ADC" S GH5HC 8=

GH5 8= BIAOFCG==GT5BBC 8= 9G=GHIF9 9BHEEBS@=GH=75 | @IBHCF&IGEIBC <5 177=GC5cCRy  BO@

B5@= IBEI9 @5 F=)=GH5B7CF5 A9BC CHH= FO9BBCBC 7CBHC 8= DEE®B5@9Z DIF =@ :=CRBB@t= pD=w 5 F=G7<=C

DCHF9669 7<=I89F9 DAFGHS S =@ ;=CFB5@=BEBHE7=D5F9 8=FOHHEBABHY G7F=HHCF9 DIFITEEC Elo@@= =B 71= G

G9ADF9 CDDIF9 DCHF9€BSD %9MIF 7<9 BI@S@IMFC7IGGC 8= GI@ENSEBISF;SG $@CG5 %y

9GGIF9 57EI=GH5H5| =BLFE-C H<9 5B=G<=B; &K@@9 BCH=N=9 7FISREEIR®BHSBHC JOFC S g<B=@ 7-pA5 5@ @5 @=GH!

HF5 @9 DF=A9 5 7CFH{9; GISD9F HICF=NN5 @BFEBB=5

=@ =A9 S @ 5;9BN5 8@ @5 75FH5 GH5ADSWE HIEDC G=1G5J5 7<HBIGGC BCBS 97C BCAZAs 5@@5 @=GH5 =(
/I<C ?=@@98 H<9ASF@5 G79@H5 9 @5 @5K9BHD

=HC@535@5 7<=5A=5AC CA=7=$%

;=GHF5BC :CFH= 8=GCF

C @ CBS8IF5G =B

GCGHIB=65@3 c-7¢



