$:36C2 -?:G6CD:EM %2C:2 ++ DDF?E2 'C5:?6 56: 8:@C?2=:DE: 56
(6C:@5:4@ 56= %2DE6C :? 8:@C?2=D>@ *?

L MSA

News

.
2,3(445

*560E
1:: 220

-?=682>6 4@? := A2DD2E@

3C2 BF6DE2 =2 DEC252 :?E

52=D:?524@ :2?7?: =6>2?7
?E6?E@ 2 C:DA@=G6C2
AC@S86EE: 27496 D6 C:D2
=]6A@42 CFE6==:2?2 (6C D

A:282 56= EC277:4@ C@>2"

2>A:5@8=:@ D: 5:D4FE6

A@DD:3:=6 C62=:KK2K:@76 {

D@EE@A2DD: BF6==@
+27E] ?86=@ 6 56=
1566 =2 AC:>2 C:D2=67?E€

2?7?:] 6=2D64@7?52 2= :FB:

=6@ A2CE@C:E6528:F
46?EC@ D:?:DEC2 42A
52==]2EEF2=6 =6256C 56=
D2=6 2?7496 2 2??:72 = A
86EE@ 5: 72C 2CC:G2C6 :=|C
5: $2C8@ CB867E:?2 7:?7@
DE2K:@76 ,6C>:?: 4@DP 5
=F?82C6 F?2 56==6 =:?66 EC
C6 AS >A@CE27?E:
42A:E2=6 D6>AC64@7? *HE
=2 4:EEM 2442C6KKR = D
@DA:E2C6 =6 '=:>A:25: 56=
56DD@ =6>2?7@ 4: C:AC
AF?E2?75@ 2=
86DE: @76 56==2 8:F?E2 (5
=2?@ 5: F?2 >2?42?K2 5:
496 A@CE2 2 4@A:2C6 BF6
2=EC: 1? F?]@EE:42 DA2D
:?G646 D68F.C6=6 @C>65
5646DD@C: ?@7? D6>3C
D46=E2 >2=G28:2
&6==]2=E6C?2?K2 EC2
DAG6DD@ D: 2DD:DE6 2 56:
G@=8:>67E: ?6==2 86DE:@
C6D AF3=:42 (C@86EE: FC

2442?2E@7?2E: @ =2D4:2E:| :?.

A:FE: A6C 52C6 DA2K:@ 2
AC:@C:EM !'=EFEE@ 4@°?
5:@ 5: 7:?2?K:2>67E: ?@E(

@G6C?2C6 4@7? 4@7E:?H;

AC2EEFEE@ F?2 4:EEM 4
4@>6 *@>2 5@GC6336 5:
E2C6 =2 AC2DD:

-1C2 (2h:

DEE
68g;
S A;

14C:E:4: 2==

= $2K: @

D6EE6>3C6

106,::( +E@C:4:6 2>3:67E2=DE: 49:65@7?@ F? C676C67?5I
A6C = C64FABC@ 56=

=]2?E:42 DECFEEFC2 7=FG:2=6 &@ ¢

EI@DECF :C6 =]2?E:4@ A@QCE@ 5: *:ACRER>B¥FGDH@2O %2FD@=6@ FSFDE6@ V 96 36==@ D2C633
==25:D4@C5:2EC2:=4@>F?6 5. *@>2 6 @>@BC62==2 G:DE2 = :?42?E6G@=6 A26D288:@ 496 *

6
Cg ,@A ?:@76 8F:52E@ 52 |E2=:2 &@DEC?2 496 QC@EE@GEC @=EC6 5F6>:=2 2?77: BFZ'B\@ EFEE
PE =P K:2E:G2 1= 8CFAA@ 7@C>2E@ 52 23HRREREORE:62 D: 277244:2G2 DF= 7:F>6

=7:F>66C2 G

92 =2?4:2E@ =]:562 ?6== @EE:42 5: F? ?FQ84® R6BECEC@ :?868?6C6 5: |E2= 2 &@DEC2 $2 [

2 %—2—2 K@?256==] C2 (24:D 6 GF@=6 49:656T6 FRGBAQ@DE2 A6CR AC6G656 =2 56>@=K:@7?6 5: A
5

1= A@?E6 4@DECF.E@ D@QEE@ = R@?EFC2BE@36 6 =2 4@DECFK:@76 5: 2C8:?: 8@?7:2¢

523§ZE6 0! 52 =6DD2?5C@ +A6449: 6C2 =]2EEC24@EB6AEQ): @=2?56D6 $:562 2AA@88:2E2 52: 56EC
@ @4?7 496 C:7@C?:G2?@ =2 4:EEM 6 ECEEREE: ABD6@ %6:6C 2AC6 EC6 8C2G: BF6DE:@?: 56:
?:4: D232F5: 496 4@DECF:C@?@ 8=: 2EfB2E6>RPGIFC C255@AA:2C6 =6 32?749:?76 6 EC2I
@ 5:@7?: 2: =2E: 56= 7:F>6 +64@7?5@ =6 C:A@DECEK(@P?D D64@7?5@ ,2>3FCC:?@ 2 A KK2 56= (2C
— E6756G2 A6C @=EC6 >6EC: 52 A2=2KK@>6X886D6 +*11 (
= A2C
5 ]O F?]2=EC2 =FA2 :? 2>A:5@8=:(
==6 568=: " " "
D:@7?2E2
%" (6C 1= ?2FAQG@ =@8@ O 8:M A@-=
D F?2 ' ' -
2 8:M DFD4.E2E@ A@=6>4BE2E@ =36CE@ ?896=@76 E:E@:=
AZ ?FOG@ =@8@ 5: *@>2 496 D2BBAFE65:2A6 @A=6 F?]2867?K:2 E@
(56! \ = KK2E@ A6C =2 4@>F?:42K:@C&®6@8 56?F?4:2E2 :>>65:2E2
26 '.,( 86EE:DE:42 6 82586E 6 A6C EFEEESHR F?]2=EC2 D@4:6EM $2/9J
32 :?:K:2E:G6 56==2 4.EEM 6E6C? V)F6==@8@ =@ 2G6G2>@ 4C62E
2 1=?F@G@ =@8@ O DE2E@ F7R@2=RKZEEH2A6@A=6 46 =@ 92 CF
?F 52= D:?524@ =6>2??7@ 2==]2E@W D@DE:6?6 %2CE:?2 (2C25:I
E? (24:D 5FC27E6 =6 >2?:76DE2KERE@=2C6
G( AGC *@>2 2A:E2=6 D468=:6CA@D>>2 7:? 52: AC:>: 8:@C?: A6C
EN F?2 8:FC:2 5: D6EE6 A6CD@?2=FNFr&8c@ >2C49:@ 56==2 4:EEM ?
@: >@?75@ A@=E:4@ 6 4F=EFC2=R7422@® =6 A@=6>:496 ?7?@?@
G6 =@C@ A6CR ?6DDF? 6DA6CHIEBBEPFEE@ E2?E: 2F8FC: *@>2
7:42 '= G:?4.E@C6 56= 4@?4@EP® O



"# ("&" &

+0'% &# " #*+#

)F2=6 G:288:2E@C6 ?6
DF2 G:E2 ?@? D: O :>32
AC:>2 @ A@: ?6==2 DE2
.3FCE:?2 '8?:2??@ 4:.C4
>=@7?:5: A6CD@7?6 A
D2?@ 52 BF: =4F?:2?7:
7F 567:?:E2 @CC:3:=6
568C25@ :? 4F: G6CD2G
2=4F?:27?7?. @88: DE2 A6
G6?E2C6 =2 >:8=:@C6 5
C@A2 $2 ?F@G2 DE2
.3FCE:?2 C2AAC6D6?
F?2 DG@=E2 A6C =2 42 A SES
AG6C : 4.EE25:?: 52==2 7T@C>2
5: F?2 Z32D6 26C62[ ?6==2
DE2K:@7?6 A2DD6CM =2 =:762
,. 496 4@==6896CM *@>2
2 %:=2?@ 6 G6CD@ DF5 &2
A@=: :=,. 6C2 8:M AC6
D67?E6 2 *@>2 >2 A2DD2G2
D@=@ 2==2 DE2K:@7?6 ,6C>:?:
| 5F6 BF2CE:6C: &@>6?E2?@
6 (:6EC2=2E2 5:G:D: 52==2

4( 9:

(309 <350k

8'7@ 1'5/D 24*+73' *J . 745’

F@G@ D42=@ 76CC@C

>6EE@?@ 5: C288:F?86C6
EFEE2 E2=:2 D64@7?5€
D42=@ 5: *@>2 82C2?E:D46
2?7496 4@==682>67E:. 6l
EC2FC32?: 4@7? =6 =:?66 C6
8:@72=:76CC@G:2C:6 * 6=2
* 6 FC32?:4@7? := 42A@
=762 5: >@=E: 2FE@3FD 6 =2
=762 >6EC@ *63:33:2
$2FC67?E:?2 5:C6EE@C6
AC@8C2>>: 6 :?G6DE:>67E:
56=$2K:@ *7: %2C4@ *6EE:
89:6C: 92 56EE@ 496 V=2
?F@G2 DE2K:@76 ,.:3FCE:?2
5:>6KK6CM ?F>6C@ 5:
EC67?: 496 EC2?D:E2?@ 8:@(
?2=>67E6 2 6C>:?: 4:C42

W
I AC:>: AC@B86EE: A6C F?2
?F@G2 DE2K:@76 ,.:3FCE:?2
C:D2=8@7?@ 2= >2 ?7@7
D: 4@?4C6E:KKR >2: ?:6?E6
7?7@ 2 BF2?5@ ?6= >2CK@
56= 2>A:5@8=:@ 6
6CC@G:6 32?5:.C@?@ F?
4@?24@CD@ :?E6C?2K:@7?2

ABC =]2AA2=E@ 56: =2G@C:

DE2K:@76 76CC@G:2C:2 52=
D2C2??@ 4@==682E:[52 &
F? A@?E6 :? 4C:DE2==@ =F28G0 2( #% '
>6EC: 62=E@ (6C: 4:H i
E25:7: := A@?E6 D2CM §5@E2E® 52 C62=:K i
5: D42=6 >@3:=: 25 2446DDX@C6 A6C DB6CG:K: L o
5:C6EE@ $]:?8C6DD@| B&E2K:@?76 A6C4@QCD:! ih - i

G:288:2E@C: 2==2 ?F@G
K:@7?76 5:G6CCM A:S AC
4@7? := D:DE6>2 Z<:DD
C:56] 324:@ 6 4@CD2
EC6?@ @>6:?!789:=E6
E2l: 6 2FE@>@3:=: A@E(
6?EC2C6 ?6==2 DE2K: @1
D4:2C6 : A2CE6?E: DF: 3:7
C:A2CE:C6 DF3.E@ $2
K:@?6 AC6G656 2?7496
C62=KK2K: @76 5. A2
49688: ?F@G: DF= =2E
(:6EC2=2E2 6 2=EC6 467
DF==2 &@>6?E2?72 &6
?F@G2 DE2K: @76 ?2D46
2?7496 ?F@G: DA2K: 4@

2 8®22=: 2EC:: 6 4@=

2E@2E: :?E6C?: D6C
2%6C : G:288:2EQC:
‘A6C >@DEC6 6 4@

CG267K6 F77:4: D6C

C22R>6C4:2=:

66 =237 5: :72D6

2§£>6?E: >>@3:=:20;

“=¢ A@DE: 2FE@
C‘L?@zzE: DF >B
=6 A2C49688: 2 C

?' EGCC2E: 6 :? 6=(

_% 26
0 of %F@ 4@>A=6D

D> >= FC@

$] *4@7? 42A@8CFAA@
=]2C49:E6EE@ (2@=@ 6D:56(
D: 288:F5:4R =]2AA2=E@ !=2
G@C: D@?@ :?:K:2E: EC6 27
72 6 5@GC6336C@ 4@?4=F
56CD: A6C =2 7:?6 56=
EEF2=>6?E6 O :? 4@CD@
=]F=E:>2 72D6 56: =2G@C: =(
DA@DE2>6?E@ 56= 42A@=:¢
5. =766 E24 496 A2CE:
C2??7@ 52==]2?8@=@ 5: G:2
%2KK@?:

1?7 BF6DE2 72D6 5: =2G@C:

“47/13)4784 '11' 89'?/43+ "/(:79/3'" 42" |
=:EM "~ DE2E@ DEF5:2EZP2F?2D46CM F? G:2=6 BDX@®@ ?2E6 5:G6CD6 :?:K:2E:C
bC ?F@G@ 2DD6EE@ G:2CRE@662 DEC252 5: .:2 B@4:2=: A6C 2:FE2C6 : D6?K:
PCHEA6C2C6 =6 2EEF2=: ACHPENS: (:6EC2=2E2 D2B¥EEQ@ 496 D@DE2?@ ?6: ACt

=2 E27867K:2=6 6DE 496 A@TCHEZE?2 6 D2CM C62=KERK2ZEDE2K:@?6 &6: 7:?6

PDE. BEoCE:6C6 &@>67EZRADE2 4:4=23:=6  D6EE:>2?2 = 8CFAA@ Z @

PGZ56CCM 56>@=:E2 6 D2CNSDEIK: @26 C2AACEDETERS2A6C 8=: 2=EC:[ 6 =6
EF:E2 52 F?2 4:CA@?G2222 F? AF?E@ ?6GC2=8:R@C6 %:DD:@?2C:6 5: C:

D:G@a76 ?E6C?2 DF= ABO@ EC2DA@CE: ?2K: @B *D@CE@ 92??@ A@CE
(:BEC2=2E2 &6= EC2EE®8:§7?2=6 2 BF: A2CEQ@Q@ F? A2DE@ 42=5@ =2 D

>6C4:2=: 1?7:76 =2 G:23:

:CA4@7?G2==2K:@7?6 &@B267: 65 2FE@3FD 496 AGC

\censeve 2@2 26 aaonpd AC @EG6DEG6 A6C : EC @A&Kﬂszm%

A:S AA6?2 BF2=496 2?7?

@

?@7? 4: G2 A:S ?6DDF?@ 2=

72 2G6G2?7@ D@AAQ@CERE® 2DD:DE6C6 2= ACEBCAD@DE:676 5: ?@C6DD@ 56==2 G6449:23DE2 7496 : 328?: ?@7
5:D28: 42FD2E: 52==2 C6RP:K® 2332?5@?@ 56: RGEAC6 D@=5: A6C >2?3@?6 52 BF2?5@ D: O DAGK:@?2?@ V &@: ?68@

K2K:@7?6 56==2 2G 56DB@@E: 5: C:DECFEEFC2GEEON C244@?E2?@ DEBBE2

?6==2 ?F@E2E: ?@7? D2AA:2>@ 5@G6

=]6?EFD:2D>@ A6C =2 ?B@FG8 2C66 G6C5: 5:DERFHEG 4@>>6C4:27E: 4960==@42K:@?6 92 ABTH@G6 6 ?@? 4]0 ?6DDF?@
DE2K:@7?6 D: DE2 277%G@\C@=F?82>67E@ IB=—EC@GC2G27?@ ?6==2 GI@ER2 4=:6?E6=2 @889&2=: C:A2C2 +@?@ >6D:

=6?5@ A6C : C:E2C5: 56=:282

?496 @AG6C6K:@76 @C2 DA@DEZ2E: B@eA® : 4=:67E: 23:EF2496®E2??@ 4@DPW 6CCQ@G

G@C: +64@?5@ : C6D:B@E6 =2 G2=@C:KK2K: @CaBH2>67?E6 2==]:?8C6BBED@7?6 496 G: D: C6423@E2 2AA2=E2EC:46 D: D42

2?75C2??@ 2G2?E: 36? @QAETBE>@?:@ DE@C:4@56=22 ?F@G2 DE2K:@ D@2 D@=-@ BF6==6 40428@ =6 C6DA@7?D23:=:El

=2 52E2 AC6G:DE2 BBRFE2=6 56= A2C4@ ,:3RRKK2 !A@862 DE2??@@?@ := EC6?7@ @ 4963962 BF6DE:@?6 D64@?5(¢
| =2G@C: 42FD2?@:?@ 6 =2 C:DECFEEFCZBR?BCE?5@ AC@3=6>: 5@2@ :?7@C>2K:@?: #$2 BF6DE6 4@>A6E6?K6

C2==6?E2>67E: ?6==6 DE&2H6! |DE:EFE@ EE: @-EBEC2AGI@?@>:42 6 =@8:B&E?EH5 O DA26D2E:DD:>20®@ D@?@ 4@>AC6D6 ?6: C:

6 5:D28: 2: C6D:567E: '=EKIBGC2??@ 2EE6?56C6 @@DE2A:@ =2 =:3C6C2R7? 4]0 F? AF?E@ :?7@DABEE:G: AC@86EE:

2 EFEE@ 4:R : C6D:56?F:B556: =2G@C: A6C =2 @EZ: @<D 496 2G6&2@7?:[5:46 F?2 4@>>6DD2 C6D:56?E: 4@?E:?F2?@ 25

. WF?2:4A@ 92??@ 5@K: @76 :3FCE:?2 V!= @?]|@EE:>2 A@QD:K:@7?6 2+2PE:?:

E.EE@=2C6 56=2BRGEE2C6



"#O('&"&

8( (*09 2( *(+;:( +,2 3;85
$' 1/(+7''1 849945'88'--/4 + '11J'7+ 5+*43'1+

# ) B+

4:3,80 +,2 685.,::5

,C6 2?77?: A6C =2 C62=KK2K: @76 6 >:=|@?: 6
>6KK@ 5: 4@DE@ E@E2=6 )F6DE:: ?Fp6C: 5:
AC@86EE@ 2>3:K:@D@ >2 2?7496 4@ JEC@G¢

C2 (24:D D: 42>3:2
@A@ 277?: 5: A@=6>:44
D@CE6 :?E@QC?@ 2==](
5. 4@A6CEFC2 :?2F8F

26=  52==]2C49:E6E s
DE2EF?:E67D6  *:49 0 _ Je e
%6:6C =2 :F?E2 42A:Ef @DE@ E@E2=6 >FQ@:
=122 92 7:22=>67E6 2AA(} - —A- >-=- @7
G2E@ =@ DA@CD(E @7?5: AF33=:4: =:@?:
DOEE6>3C6 (= AC@ECEHY @75: AC:G2E: >= @7
=:>:22C6 ABC =2 4@D@M ; g
K:@7?6 5: F? D@EE@A2D % i (@DE: 2FE@

6 5: F? A2C49688:@ D@EE6C 37 /8 ,494 %/ 7)4 '1;+89:94 A~ ]
C2?6@ 496 4@?D6?E2 7143 D@C86CM F?2 8C2@BHBE@A2DD288:@ A2 :496%6 —ZG@C-
32EE>67E@ 56= >FC@CH2 A65@72=6 496 4@8:@H 6 2C62 A65@72=6 B2

4@ABCEFC2 56==]2=E2C§0B6M =2 C:G2 56= 6G6CRZ?@ 7:?2?K:2E: 52: A6C 2??: | =2G@C: 5@A2K:@ 5: G6C56 496 C6?
42E@ 2==]:>A6C2E@C6 K8IKK2 F8FDE@ !>A6CZ=:@7?: AC@G67?:67E: 53C6336C@ 2G6C6 :?:KFBCRI A:S D@DE6?:3:=6 52=
DE@ @DE@ E@E2c6 &6= D@EE@A2DBEBE:@@C: AC:G2E: ASIRBAI 52==2 AC@DD:AFRE®D 5: G:DE2 FC327:DE:42
56==]@A6C2K:@7?6 @=BEE2=E6KK2 56==2 A2DDa24:?8 >67EC6 A6C 8:2G6C2 F?2 G@=E2 E6@2>@D2 E642 4@DP 4@>6 :=
>=@7: 7C2 :?G6DE:>68BRE?2 5: ©:A6EE2 O :?G62E6CG6?E: 5 C:BF2=:722E6 =6 82C6 5: 2AA2=E@64FA6C@ 5: EFEE2 = 2C62 5
AC:G2E: 6 T7:?2?K:12>6%C6G:DE2 =2 4@DECFKKA®6656 G2=@C:KK2K:@2&6>A@ DE:>2E@ 5: 49ZFD@=6@ 5: FSFDE@W

AF33=:4: F? A2C49688:@ 5: A@DE2KK2 F8FDE@ '>A6CRFC2 56: =2G@C: O ABBF2C5@ 2= AC@3=6>2 56=
&6= ACQ@B6EE@ AC6DSREZF@:28C6DD@ 56= [HAKERAD2C2??@ DE2?7K:2E: EC277:4@ 5FC2?E6 : =2G@C:

7 2>A5@8=:@ 52= D:A2DD288:@ D2CM C62=KKHB® AC@G67?:67E: B2 >FC6EE@ ?@7? 4: D2COMA2RA@DD:3:=6 2=E6C?2E:(
524@ =6>2??@ 6 52==]2DF3:E@ 5@A@ =]:?4C@F@7S6A6C *@>2 2AE2=02 DA:682E@ =6>2??@2==2 4:C4@=2K:@7?6 =]2DD6I
D6DD@C6 42N EQFPERE6GHCE 4@7? AQ?EGA2C49688:@ D2CM 86OBE®D: =6 49:6D6 32C@MC6 @CD:?: 92 5:49:2C2E@
2==]-C327:DE:42 %2C4@FC 6 G:2 ,@>246=528=: :?G6DE:E@C: ACLORE6= =F?8@E6G6C6VAGCM =@ DE6DD@ 4@?46DI
@CD:?: O AC6G:DE@ F2&1@E6 =6 5F6 FD4:E6 £36 C:6?EC6C2??@ 52=E£2??@ 6DD6C6 5: ?FAG@ 2 AC@A@C46=2
E@A2DD@ =F?8@ 4:C422D%@ F?2 2==]2=E6KKR6PE:>6?E@ 8C2K:6 2==ZL2E6 D67K2 BF6DE2'®G:567E6 496 BF2=496 5:
467E@ >6EC: 496 R@?E6 *68:?2 %2C896C:GB?5:E25: A@DE: 2FE@=6D:@76 G:D:G2 +4@D¥B:@ 4: D2CM A6C =2G@C:
6DE6?56CM 52 A@7?E6 2G[@HEC2 76==]2EEF2=6 D@ESRDE: @76 56: C:>2?68BR5@ =2 DEC252 HMBDE@ E:A@ >2 =@ C:5FC
2 =F?8@E6G6C6 C?2=5@PD@ 496 A@CE?2 = EC27RA@E2K. @76 @C2GR?8@E6G6C6 496 G6CCHP@ 2= >:?:>@ A@DD:
C6D4:2 >67EC6 :? DFAGSECD@ A@?E6 %2EE6@EE: :? 233@72>6?E@ E6CC2E2 4: D2CM F? 23488

$2DD@4:2K: @726 |E2=:2 &@DEC2 AC@A@?6 F? C676C6
H";2 658:5 +0 106,::( 2( 6(852( (0 *0::(+040I

(6C BF2D: 5F6 D64@-=: := AGICEIDAGC 52C6 =2 A2C 524@ 2G6G2 AF33=:42>67E6
5: *ABEE2 O DE2E@ = 7-@EE25:7: 82C27E:E@ 496 26DDF?2 564:
~|@449:6==@ 56= 4@>>6CA5@0658  #(3);88045 . D:@76 D2C6336 DE2E2 AC6L
56==]2C49:E6EEFC2 32C@@HL50,:, *54:8(80 (22 AC:>2 5: 2G6C 6D2>:22E@ =2
*@>2 'C2 =2 AC@A@DE2 55@8;@054, +2 95::56(995 A@DD:3:=EM 56==2 C:4@DE
A@CE2C=@ 2==2 =F46 2622KH2(*09 | K:@76 56= A@QCE@ @D2 AF?
52 E6>A@ 52==]2DD@4:2K(EC#ON D: EC2EE? 5: F EF2=>67E6 2@? 24425FE2
IE2=2 &@DEC2 C:D49:2 BEEE@ 496 277@DD2 567 2>@ 2EE@ 2G646 2==2
D6C6 567:2-E:G2>67E6 24457E6 =2 A@DD:3:=E 'F?E2 6=EC@?: 5: 6DD6CD: 2
E@?72E2 52= AC@SGEE@@BECFK:@76 56--. : E6C6DD2E2 2= ?@DEC@ AC@E
4@DECFK:@?6 56= D@EEARCBERE:DE@ 496 = D( 5: 2G6C 2A6CE@ F? E2G@=@
8:@ 56==] C2 (24:D 2AACQ@EZEI! 25 @44FA2C6 61 EC2EE2E:G2 4@7 IE2=2 &@DE
52==2 :F2E2 42AE@=:72 IEB26 =|2C62 5@G6 D@C I S — , , 8(*, -(8,.

&@DEC2?@?4: DE26 A@@BE@W #3149 M+ 1104= 54794 /5+99 V 33:2>@ 8:M AC6D6?E2E@

92 DA682E@ F? DF@ 6BA@, 9,3)8( 4 65M G6CD@ >@?E6 >:8=@EBE2K:@?6 6=6EEC:42 4B@Q?: 72 2==2 *68:@76 =2 2@
267E6 56==2 D6K:@?6 C@83685 (3)0@059( 2(<59:8( C6336 =2 4:C4@=2K:@?B66336 =]:?E6C2 EC2EERBZR C:49:6DE2 A6C 2GG:2C6 F

= AC@76DD@C ?E@7?:@82859:( EC277:4@ A@:49N ?6= AU@86ER@DCD@ C2?4:2WAC@465FC2.! +FF?2BF6

3FCC:?@ 92 8:M ACE6D6YREP=EC@ = AC@86EEIN\EBE2DE2 2?2496 =2 C625KKB+0*( 02 *53658:( DE:@76 4@DP 56=:42E2 A6C
F?2 C:49:6DE2 5: AC@465PC2&@DEC2 O E647?:42467886 5: F?2 =762 EC2>G:3@:8 +,22( 0;4:( 2, G:E2 4:EE25:?2 ?7@? AFR ?@?
1 2=FE2K:@76 '>A2EE@\@DD:3:=6 4@? =@ DAQ@IIF246K:@7?6 >@56C?3(4&5 AC@?F?4:2CD: =2 4:EE25:

>3:67E2=6 2==2 *68:@?66?E@ 5: A@?E6 2G@FG6 >28?6E:496 6 25 2=V$2 DA@CD2 AC:>2G6C2 22DK2W



n# (n& n &

(4:0 658:5./,90 (

153

8 97'2 2+974 #3;/'--/'947+ 8:)/36:+ 343 5

# &** HE&+ C:4@C52
@=2464:
+@?@ 8:@G27?: D@?@ :E2=2¥:T:B®>
5@7?@ ?76==2 42A:E2=6 FD2?@A8RK: 5
AF33=4: 6 >@=E@ DA6DD@ Z@>»°AE @
82?@ := 3:8=:6EE@ C2C6 :=7
JF6DE: D@?@ : ZA@CE@89B@P 6? @
*@>2 D6A@?5@ =6 >288:@85=]6G2
2K:6756 :E2=:276 5: ,A= EC2DAG@E®
AF33=:4@ =@42=6 *@>2F? GRB2E@ 2
8:2E@C6 DF 4:?BF6 ?@7? A28252B@ 2
8=:6EE@ 56==2 %6EC@ 5F6 DFU:?BF6
56==]2FE@3FD V&6= $2K:@ @2EQ6F=2

568=: FE6?E: 56: >6KK: @QECZ=2GC @ C @

BF2?E@ C:=EM =7C65@ (6C: D@EE@=:762
=6 G2 E @?496 := 72EE@ 496 V=2 4F=EFC2 5¢
528=: 2D 7FC3:K:2 G2 2 42C:4@ 568=: @?6DE
D6DD@C2E$2: >2?42E2 @3=:E6C2K:@7?6 56= 3:
EC2DA@CE85.:6EE@ 8676C2 A6C5:E6 AGC  >:
@>F?: 6 =@7?: 5. 6FC@ =]2?7?@ :? 'E2=:2 ¢
(C@G:?4:6 656C>@3:=:EM 6D:86 VC68@=6 A:
=]6G2D:@7@9:2C6W = A@A@=@ 56: ZA@C
O 5: 8C2?896D:[ 4C6D46 7@CD6 DF==]@?
=F?82 :?76 56==24C:D: 64@?@>:42 6 ?6==2 AC
C : @ C 6G:?4:2C@>272:52?7: 2>>@?E2?@
BF2?5@ :2 >=:@7?:5:6FC@

4@?EC@=$}2DD6DD@C6 2: EC2DA@CE: A€
?7@7? D@?@2K:@ C2?46D4@ $@==@3C:8:52 ¢

2@? A282 := E:4<6E 6 : 52E: 56==[6t81 6 4@>A=:42E@ 6 := AGRDA2E D@=@ 2==2 =:36C2 . AB@EG@GRD@ = AC@86EE@ Z3:8=
D:@7?76 E2C:772C:2 6G:56?K:2BZgBF@ 56==6 C:D@CD6 A6C 56B6PK@®CE2 5: EC2DA@CE@X:@2% :?E68C2E2[ 496 4@?D6?E:C
AC@3=6>2 496 C:49:656 D@=RNC@AQDE@ 52==2 >2?@GC24@C3KEC2 67E: =@42=: 6 2K:683E6@ 5F6 2??: 5: F?:C6 : D:DE6>:
677:424: 6 G6=@4:W 56?F?24:2C2T®? 2:FE6C6336W $2 AC@REH3EZ@ 6DD6C6 =2 D656 T2E-Q726: 6 4@>F?2=: 4@?D6?E6?¢
=]2DD6DD@C6 AC@G:?4:2=6 25=853@3:=.EM BF:?5: O BF6-ARGA4@?EC2DE2C6 =]6>@CC2B:2:ER25:?: 5: FE:=:KK2C6 F? F?:4@
= EM >2=:2 @=2464: ?6= 4@CE@065:C6 =2 G@46 DF==]6G2DD@TELBA96 :?4:56 ?@E6GC@=>G2E8EHE@ DF EFEE: : >6KK: AF33=:
F? 4@?G687?@ @C827:KK2E@EZ7BC:2 ?6: 4@?EC2EE: 5: DE@CEKRTED: 4@?D68F67K2 DF==@Bf2= E24 6 6CC@G:6 6 724:=:
56C>@3:=:EM EB6?FE@D: 2 *@62=622K:6?56 5: EC2DA@CE@ EWS8=-D6CG:K: @776CE: 28=EREB@E 3V 8C2? =F?8@ : D:DE6>: 5:

D4@CD2 6DE2E6 :?@ 2 BF6D&EIE??@Q@42=:

A@:49N D642 ;= AC6D:56?E6 5: 656C>@B?EC@==@

VR ()"0 #1()+1 *H2

+1&$ 8+)414 1'2('8)/'9' 57+884 1'I'39" 1+*+ *+1 4794-'114 : 5742497/)+ +* 47-'3/??"'
97/)+ */ 3:2+748/ 85+99")41/ 57+884 /1 "+'974 7-+39/3' ' 42' 1/'55'79+3+39/'11')42:3/9@ 54794-.+8+ 8414 */)./'7'3*4 1' 57457/" 3
3'1/9@ ';+;'34"))+884 -7'9:/94 :'3*4 8/ 85'78+ 1';4)+ 2419/ 742'3/ 9+39'7434 */ :8:,7:/7+ *+-1/ /3;/9/ H,")+3*4 | 54794-.+8l/I

204

1 A@7EC@==@C: E24 V+:2>@ EC@.

4@?EC@ =]6G2D:¢

-(20(40 9*85**540

@C2 2CC:G2?@ : E@ 68030 04 ;856(

*@>2 @C6

(:2KK2 .EE@C:@ ,C6 FE>4@?EC@==@ ?@7? DF77:4:6?E6 @ B&JZQ!QE’E@![

?::? 42>:4:2 2KKFCC2 2EE:C2?@ =] 2FZBB2Kf@2=6] V$2 42FD2 O AF=EFC236¢6 Q@(*' +I[

?7656: A2DD2?E: V 6C42 3:8=:6EE: W?@2 C:FD4:2>@ 2 :?G6CE:C6 =2 E6?562KR +§ 5:7(*' +|
49:656 DA:682K:@7?: A2C=2?@ 56=F2@@C®& C:D49:2C6 F?2 >F=E2 2==@C2 DP

8:@C?2E2 72EE2 5: EFC?: G:288::? 2PB@3FB=:6EE@ :=72EE@ O 496 ?@(C@*»4& $$ (|, $! -*(

DF 5:G6CD6 =:?66 5:G:D6 A6C K@ 1866 @68C2?5: DAC@44@7:W V$2 >F=H2*AdE

6Eth@

=@C@ 4@?EC2EE: A6C =@ A:S :?EB8Q:?2288:2:D6?K2 3:8=:6EE@ O 5:

8F2C5@2: A2DD6886C: 496 ?@7? A2857@ A282 DF3:E@ 2=EC:>67E: C255@£\ﬁA;2§ X0t !
LoD i

D4:2>@ 2 72C6 F? 4@?EC@=-=@ 2 2/AA@EB-—R>F=E6 :?7=:EE6 D: 288:C2..‘£.5,E@%!’{5@|

3:8=16EE@ V+:2>@ :? A@49: ?@7? GHC@ 6 @87?: 2?7@ = G2=@C6 4@>

867E6 4. AC@G2 ?@: D:2>@ @AGE2E@@?: WV 2E6 5:776C67K2 D6 G: EC@
DF >6KK: 5: DFA6C7:4:6 A6C
G6CD6 D6 4: >6EE6 : EFC?: 76C:6 6 QA@TP2 @ 49: 92 6G:567E: AC@3=6>: 2tA2

(& &

=:?66CR2E6 52G27E: F? C282KK:?@ F?2 A6CR@7?Z, *,' I"& $!* |

&

567F?4:2 F?@ 5: =@C@ V+A6C:2>@ 89661@:3:8=:6EE@ W V+:2>@ F? AR AD:4@
E@C?6==: =6 4@D6 G252?@ >68=:@W@2?2FR@CK2 5: DE2C6 4@7? =2 867Eb.6.72+! "1& *,° !
4:2 F? 4@==682 | ZE@C?6==[ D@I@60CF=@ 42A:2>@ D6 4: AC@G2?@ @ ?W@

=]6D6>A:@ >:=2?6D6 :?
DABC:>6?E2K:@?6 2EEF2=>67E6 D@6@OB@a8: := 3:8=:6EE@ D: AFR 4@>+A

G:2 ABCR?@7?D:5@GC6336 49:F56C6 F? @4I 9:@

2Q6+ L% &S |

=:762 A6C 'DE:2 7:?@ 2 5:46>3C6 VBF@GEPBF6 2?7496 4@= E6=67@7?:?@ W C2K:6

G6CCM 72EE@ F? AC:>@ 3:=2?4:@ @ T2E3642 F? 244@C5@ EC2 (@DE6%
56CM 4@>6 4@7E:?F2C6W $U E24 4@ TER@DD:3:=6 24BF:DE2C6 := 3:8=:
C:5FCC64@DP =2 A6C467EF2=6 5: 6(G2>:@B?6PE2C6 V] G6C@ 496 :?D:6>§
>6KK: 5: DFA6C7:4:6 256DD@ A2C: 2C3:EC: D:6E6 =2 42E68@C:2 AC@7 D
6 :?4C6>6?E2C6 56= =U24BF:DE@:56@5:2E2 W V+: 8:@49: =62=>67E \
3:8=:6EE: A2C: 2 D6EE6 >:=:@7?: 5-@E2W®W D@CC:56 F? 4@?EC@==@
=U2??@ %2 BF6DE2 6G2D:@7?6 5:A62586322%

I$ @C5:?2C:@ A6CD@7?2=6 (* 11" -*

-

,)C%)_%s >SABCD@72=6 (*11' -*
‘OBBG@=2E@5:D@44FA2E:
"

*1



"# ("&" &

"*:52( :584( 2M(;:;445 *(2+5
5+79:7' */,,NI1+ [ 57+)"7] 742'3/ 8:1 5/+*+ *[ - +77"

# #)H ) D:>3@=:42>67E6 5: 2, (--522(:,
: F22 8C2256 42E672 :
| @c?@ 52= 7=20 9,<,80:B
| >@3 56==2*6E6568= 6,8 2, (99,4@,
; DEFS6?E: 496 52G27 ) —g AC@EGDE6 56: DFA
2= =46@ =T:6C: 6 2p_goE: 2@7 224@C2 2@>:
=->36CE@!92?2°@ ?95E: >=F27: 496 4C6D4@?@
S@DD2E@  42D49,5__g pgK:@?: @C6 5: D@DE
8:2==: VA6C AC@Eg,@ 496 D: C:5F4@?@ =6
| 86C4: 9227@ S6EECp F@=6 927?@ C:2A6CE@
52==6 >246C:6 49€35rpgoE: DF== 277@ 56==2 C
6=>:7: 6 .C6>@?E: 7@C>2 §22?@ D4@=2DE:4C
9222@ 42FD2E@W A@ 4D 4@
$6 AC@EBDEG AGCR 5r56c@D6 2@G:EM $6 A:S
D6>3C2?@ AC6@44yEpepg BF6DE 22?@ C:8F2C

14@>:74:2E@ F? ?F¢
27?@ DA@=2DE:4@ Higry,
8=:2:2 5. DEF56?E: %

DAF@=2 42>3:2 8=: ;}
567E: 2@ i
I= DG6EE6>3C6 D@?
4@>:?4:2E6 8C2? A
56==6 D4F@=6 :E2=:2
A@=6>:496 ?@? D@
52E6 2 >2?42C6 &@ M
C:4@C52 ?6==2 DEGER
D@=@ 2?7?@ DA@=21"*
D:2 A2CE:E@ D67K2 £

e o

496 i = b == == A2C6 = >2.DECl529@ =2 DAF@=2 DFA6C:@C
$6 @C82?7:KK2K:@7?: 568=: 1):41' /8)3+'"47 /-399'7" 494 % [4T-I4 'TT' Va@? Ci4@C5@Q 5 @7 >27242?@ =6 D@C
DEF56?E: 92?7?@ A6D2?E6 22?@ D4@=2DE:4@ pcpDp 22496 268=: 2=EC: @C
>6?E6 4@?E6DE2E@ =2 C:7@C>28'0)54@%*" &%* )* %&  ?@? D:2 DE2E@ 244@>A28?2E@s5.. 5. :DECFK: @26 +E275@
AC@>6DD@ F? 2FEF??@ 42=5@ %=¢A&($ #$"%" D6C:6 5: A@=6>:496 6 AC@EBDESG): pc:>: 52E: DFg=: @C827:4:
DAF@=2 $2 *6E6 42A:E272E2 52 9; ' W)k gk / 76C>2E@ 288:F?86?5@ 496 V=2 D5672?2EZGZ =6 4=2DD: D2
82KK: 4@? :? E6DE2 := 32D496EE@ (b’lz&‘d ) ( 1 >6EEG 2= 46?EC@ 8=: DEF567E: 6(:2??@ 2?4@(:2 A:S 277@::2|

DE:=6 @AB6C2:@ 2776C>2 :? F?2HIHHBDE@ 64@7@>4@ : D2REGCEPD: 4QCAQC2E:GW 2Ag5.  .ep- 72 6 - 5:D23:=
V+:2>@ A2CEE: 4@7? F?2 ACQEBREE@S@ 5: 3:=274:@ DF= BF2Z86cH2A2CQ@C>2 56==6 DFAGC:@C:5@GC2??@ G656CD6=2 4@
?@7? 52CM C6DA:C@ 2=>:?:DEC@:B56:%6 ?@DEC6 G:E6 F?@ DACH@ T A2==2 28=::?D68?27E: "5y C:5FK: @76 56==6 @CB6 5:
6 2==2 DF2 @A6C2 5:DECFEE:GB?2C@E ..2=6 ,C2DE6G6CE 2 @@ 92 AC65:DA@DE@ BFGDED@DEGS?@ 56DE:?2E6 25 @8'
BF6DE@ 496 = @EE@3C6 D46?5BCE@PEG 2= >:?:DE6C@ 56==]'DEZFR:@762 92 56EE@ 56G6 6E2=F??@ +2CM BE:?75: =2
A:2KK2 :? EFEE6 =6 4:EEM 5 |E2=(?DE2E@ :?G2D@ 4@>6 5: 4@?0R4E@42L :??2?K.IEFEE@ 528:D4F@=2 D64@7?52C:2 5: D6
8FC2?75@ = 2FEF??@ 42=5@ 56BEMASEPE: 496 C:G675:427@ : =@ G@23E:ABC490 2 =@CQ@ E@442 “4@75@ 8C25@ := G6C@ 3274
56?E:W  6=>?: 6 ,C6>@7?E27C6BF6?E2C6 DAF@=6 D6?7K2 R2g:=:42C=2 6 5: 4@==23@C2C6 . AC@G2 56=>:2:DEC@ 6=
AC@D68F6 =2 C6E6 V8:FDE:7:$8%@@E6DE6 72??@ 52 D7@?5@CH =T DAF@=252GG6C@ F? Dt .». $6 E6CK6 6 BF2CE6
=@C@ @A6C2 5:DECFEE:G2 5:4636@D4IBEEM :E2=:2?6 ,6C?: F? #8AE==67E6W -? >:8=:2:@ 5: AC€4_opD: 56: EG47:4: 6 =6 4=2DD:
ABC:@5@ 5: 4C:D: 3:D@87?2 E28=2E.@EBEB@642C: 6 5@467E: 5: EF@@a3=@442E@ 8=: :>32C42%. 565656 D64@7?56 6

= DFA6C7=F@ 2 A2CE:C6 52=552@DBE®=6 56==2 AC@G:?4:20DD@2@ -==2 +2? :@G2??! 'ggckp 56: AC@76DD:@?2=:
D4F@=6 6 52==6 ?@DEC6 G:E6 ¥28@72B: ?E@QC?@ 2==2 7@°?ER%D %2=6 496 =6 ?2G: ?@7? AQ,q9g 275C2?2?@ ?4@?EC@ 25
AFR 4@7?D:56C2C6 =2 D4F@=2 F22RKBCB24.E@ A6C A@: 72CD: £8B826A2C6 70 2EEC2442C6 F?2 C:5FK:@?76 5: @C2C:@ 2
F=2 :?G2C:2E: 3@4

;39(4,=9 =2DD: >F:E:6E?:4§f§2= @7D:8=:@ 72K-@

56==2 (F33=:42

= (6C:@5:4@ =163 *25:@ ,G *64@C5 2==2 (: D242§g&%@@;§;3§?;;2

:DE:EFE: E64?:4:6: AC@

<<<1:28'3+<8 /9 +aF@=2 2C=@ (D24276 G2 56==] 4BF2 F=@L%Rhn: @72=: 86=>:7:22: D@?@
G:2 56==2 ,C2DA@?E:?2 (8,+(@054, (8?2EE2C2 *@>2 )F6DE@ =]:567E:<:E 56=6\8@?63g67 70EE2  8=: DEF567E:
@2 +0 68(0%(4:0 = >288:@C ?F>6C@ 5: DEC2?:6C: 56==2 2M:E2=6fledro@ =:>:E2C6 2= >2D
Gz $2D6K:@?6 @DAE2 32>37: 26DDF? :E2=2?@>@ =6 2DD67K6 )F6
+11' 3*7/: . . . —. P y o .
08,::58, 8,96549()02, 743+ B)+2/ $2 DEC27.6C: 4Q?ECQ E2=:27. =QRGQ7B¥ 5979 :772EE: 67EC2 :?
*@36CE@ +6896EE: 14714 77 86?E6 D4@=2DE:4@ 56==]:DE:EFE@ DA:68? @' 3Z335C6 =2 2@C>2 EC2?D:E@!
47+374 /36:+ D4@?@ EFEE: =]:E2=:2?@ 'C2 O :>A@CE27E6 >@) 060 «c8@=2
;14 157/'34 - ——n (- — - S\ /A -

#:58 685-,9905409:0 1488374 477413/ GQ@=E@ 56==2 (:D242?6 F?2 DAF@=25@GOTBECIEAKED DF==2 G2=FE2K:@7
F:5@ =76C: 1T 71481 2=EM . o 5 A e 96 PEC@5F46 =2 DECGEE
4@@C5:22E@C6 94713 11314 =1 {E2=127: E@C?6C2??@ 2 :DAC:GECH : BB=P%2Gi -~ 2DD67KE $2 2A-E2=6

= (6C:@5:4@ 6 /63 (i 5: F? 32>3:7@ :E2=:27@ 5: 277: Z @ E@=EQ@ >:@ B 854@ RE6 DE>ACE A'S >F=

(2@ : +2=G@ 74 '1:+89:94 BF6DE2 DAF@=2 AGCAIN C@8=.@ 496 4C6DA2 4@ 262 12632749: s
4@@C522E@CE 111554 '23C DF@ DE6DD@ A26D6 5: ?2D4:E2 'C>2: BF6BE2 Difr@d Q@25  5: DEF
C25:@ 6 .G ) 43)4 >@7?5@ 2 A2CE6 F?2 4@>F?:EM 5: DEC22:6CI  £aop: DEC27-6C: 2= G2 56==
$FA2 2=4@76 T e =36CE@ O F?32>3:?@ C@>6?@5: 277:6 FJBBFE2ER @7 = 2=F77: DEC2
%@7:2 & 4@=6EE: ain rarsr E:>@ 272@ 5: 6=6>6?E2C: 217 4=2DD6 D2@BEF2EELD Go-=p 2nE2=6 D6
1+88/' '*'77"')I 6 4: EC@62>@ 36’)6 DE2>@ D6>AC6 ’)D6>6 29&@’%’@&E F774@D D2=¢
558+04(:580 $3+88' /394 DAF@=2 %2>>2=: A@CE2 2 AC2?K@ 2 42D2 >2 BE;G4:7@ 6 457
. [/ +7+3+11/ 72442>@ . 4@>AE[ §
@G2??: 2C=@ 7T@QE@ 48'7/'\/7/'33/ o - g o e . F? 534C6>6?E@ 56=
%:496=6 2CC@ 42+3/)4 189/ = 5@>27 -5-?>§@ 56= C2AAQCE@ 4@7 8= 2=BC: 323842 HEEDD: 17 4C6D4E2 :
C25:@ 6 EG i3 113 7300 G6CD6 22K:@?2=1EM $F: V$:E:89:2>@ DAGDD@ Q2 B0BE2 7 1E2=2 52 86

4: >6EE6 =6 ?@E6W 2:E@C: DEC27?:6C:




n# (n& " &

@7? E:

14257+ 5/D '3-+1/):894* 5+7 / 541/9/)/ 1)455/' 1' 541+2/)'

==y

##8&%)"'$(

+:=G:@ 6C=FD4@7?: =: 92 D46

>26DEC: 5]2CE: >2CK:2=: 65 6 4
425FE:DE: 56= ,FD42?:2 +@?@
>@D496EE:6C: 496 D: >F@G@
D:6>6 2= AC6D:567E6 56= @?D

F? ?2@5@ 56==2 4C2G2EE2 7F =8
>2:F?2 AADE@=2:? G:DE2 $:.C:

496 O 2CC:G2E@ = >@>67H &
328?@ 5: 7@==2 ==@C2 =: G6} -
E2CD: 4@CC6C6 72C6 2 DA2==2Eb

DA@CE2C 5:

B e 496 92 E28=2E@ >:=:@7?:5:6FC@
|L } ; 3 56DE:?2E: 2==2 D:4FC6KK2 ?@7? ¢
1o AC6D@ :? 6D2>6 =2 A@DD:3:=:EM 5: ¢
>:?2C6 @ C:5FCC6 = D6CG.K:@
D4@CE2 2 A6CD@7?288: 496 A@QEC63
72C?6 EC2?BF:==2>67E6 2 >6?@
$2=:DE2 O =F?82 )F2EEC@ F@>:?: 5
D4@CE2 A6C = 42A@8CFAA@ 5l
$682 2= +6?2E@ 656C:4@ C:4@=@
5F6 A6C :2?A:6C@ 2?E@?: 496
AC6D:656 =2 @>>:DD:@7?6 :76D2 2=
+6?2E@ @EE@ F@>:?: A6C := D6?2F
" T A 2C=@ ..KK:?: 4:?BF6 A6C =]@?@C6
T e o - G@=6 %2C:@ 244:?. 4.?BF6 A6C
%2FC.:K:@ @DE2?K@ 4:?BF6 A6(

4:2CE: @449:2E2446 TF824: 2EE@@6@5@2 G:25: (C2E: DA@CCB:FHM2 5 O EC2 : A@49: 25 26BCA@BD:567E6 56==2 2=23C:2 82

=6 =67E: DAFC6

6 49:2DD@D2 4@>6 D6 := ?F>6TZBE@ != AC@3=6>2 56= ?F>60@H&®:6C@ BF2EEC@ A6C =]2GGi
)F2=496 8:@C?@ 72 D]O E@CX@2@@DD6 >2: DE2E@ 23:
A2C=2C6 5: DA@CE2 A6C BEARG52=?@E@ :?BF:=:?@

F@>:?.5: DA@CE25:G62@2>:72 4:7BF6 A6C =]@?@C6G@
6G:56?E6 D6 4@?E6DRPZ4@ %:??:E:[ @EE@ 2786=: 4F

>6D6 5@A@ =2 >@CE6 5: C2?8Pag =2 A@=6>:42 =KK2E@ :? F? A6C.@QTB @5: :77:76 4@7?E:?F2?@ 2 D68F:(
@DD:82 F?2 82KK6==2 56==2 ARPER-2D4@CE6 EC@AAE 0 4F: =]F=E:>2 >2?@GC275F6 A2DD: 5: 5:DE2?7K2 =]6l >:?:
O C:>2DE2 2 D@CG68=:2C6 := REREI?6A6C ACOEGBRLH) gog  727K:2C:2 92 AQCEDEH@@ =2F5:@ +42;@=2 $@ DE6I

5:G:2 ?72:@ )F:C:?@ .DA@7?E: >29: $I61>28:DEC2E@ 56=
8:@76 C@>272 56= AC6D:56?EQ@@= 27E:>27:2
=292 =2?4:2E@|_%1+%"*_
56: >:DE6C: ?@? D]O C:FD4:E2ZAC@C@42K:@76 V&@?
8:F?E@ =
E6> D6CG:DD6 2 E676C 5|@4287®@5: 2GG:2C6 F?2 C6

CEE@ $|F=E:>@ >:DE6C@ 56=Pff@S@?

A:C6 D6 :? 6776EE: =2 DA@CE2 Qa D@ SR

D@=@ 7?6= @>F?6 496 @EE@ 2??: 72 :AD6 5:I:E V$6
*@>2 2==249:FDFC2 2p2@CE6 :? |E2=:2 D@?@ F?2 G6C8(

5: 5:4:2??7@G6 4@> ?22K:@?2=6W ==]6A@42 52 >:?:DEC|
>:DD2C:2E: DF  != 7:%68=: 1?E6C?: +42;@=2 564:D65: D@!I
O BF6==@ 5: Z@QEE:>HH@B@CC6 =]2AA2C2E@ 56==6 D4(
=6 C:D@CD6 F>2?6 66DA@7?6?K:2=6 >@=E:A=:42K:@7?6

P&t

>@+&$"% "

G6?E:BF2EEC]@C6 DF G67E:HPAEEEDER¥6 D2 AFC ?2?7K:2C:6 496 4@>p?2 4@?D:DE6?E6 4FC2 5:>28C2°?E!
5@4F>67E: D6S8CBE: 42CE6 Dg@@@i&@ C:G:D:E2K: @76 56==B@E@CE2??@ AC@8C6DD:G2FREGBT: @ :? BF6==2 @442D:@76 ¢
56==]2C49:G:@ 5: @DD:82 gg? 4:.CA4@=2K:@?6 W $F: 2==2 BHERZEAD:[ O DAC:EE@ :? F?23:G4@D6 496 %2FC:K:@ @DE2?K(
5F6 F@>:?: ?@7? 4: D@?@ A'S 9?2|£::?F?4:2E@ ?6= Z5@A@C6 56= BF6DE@C6 :FD6AAG 2@PR@C6336 A:S 2GFE@ D4@CE2
E@>@3:=6 5: D6CG:K:@ O DAZE§5?6-2GG6CEE@ 8:M 52=] 5IEZE2 =F8=:@ $2 DE6DD2 >22€2C2277@

461 >28:DEC2E@ J2=2 @D2 ?@DEC22@7? 72 A:SGEE. P2 71233C:42 3=:?52E2
$2 D:4FC6KK2 -?@ DE2EFD [ 496 4@DE2 >:=:@7:

ID=2EQ DAOCEZEE D D:DE6>2 56==6 D4@CE6 4@DE2 2==]!@2>:2 4:C42
8:DEC2E@ 496 52 A@- - @ @ |'Ep=:2 4: y

&6=\ :FDG6AA6 J2=2

$]61 >28:DEC2E@ 56= A/ _

27E:>27:2:?GIE22C:IA62L_. — . . = C CR=OE-C- 9— .
=@7?: 5: 6F =]2??@ ! 52E: C6=2E:G: 2=-8@?72:
4@>A=6E2>67E6 2 @?: 5: 6FC@ - @ !5 co G @

==1?lpa@CD@ 277@ 8=: F=E:>: 5:DA@?:3:=: A3C=2?@ 5:

5@A@ 2G6C A6CD@ 8=:
2=4@76 6 @CD6==?@
4:D6 5: 4@>32EE6C6 =2 >
2EEC2G6CD@ : 32?49: §
A@=:E:42 'C2 O E@C??
G6DE:C6 =2 E@82 65 O 4%
8=:16C6 56==2 @CE6 5]
A6==@ 56==] BF:=2

%2 52==]6A@42 EC2&H2>28.DEC2E: ?N A@=R@EE?:DE6C@ 5 C2K::
56==6 DEC28: 5. 2A24: 6 GNF@>:?: A@=:E:4: ?N 8:@DE:K:2 DQEE@ :
5]>6=:@ D@?@ 42>3:2B28=:DE: (6C 7T@CEF?2W ]=6>2 Z>2 6C2 52=
>@=E64@D6 V]A2CE:E2]®’&:@C2 3:D@8?@ 5: 496 7?6 2GG6CE:G@ =
72D6 4@>A=6E2>67E6 FWCD: A6C49N 4: D:27@ ﬁ:@mﬂ?

G6CD2W DA:682 V$2 DEEZHS Z22786=: AFDE@51P? A@?4=FD:@7?6 D: 49:65
@D2 ?@DEC24:04@=2K:@7?6 DF==6 DEZZHMBF67K2
C25:42=>67E6 42>3:2E2 $8==2 2A:E2=6 6 5: 2=BQ62 7?@7? O 7@CD6 8:f
=:DE2 56: 4@D:556EE: 425RBE®t :E2=:276 V$2 >27:2>@>67E@ 5: 2GG:2C6
6446==67E: ?@? 92 A:S 2GFEEC@AA@ O F?24@LQBDA@2D23:=6 D:2 AFC
3:D@8?@ 5: 288:@C?2>6746 J2=2 (FR=2?E:>2 5F2=6 C:G:D:E2K:@7?6
2 @=EC65:4:@EE@ 2??:7@B@?4656CD: := =FDID@@GECE6 2EEF2=>67E6 :?

8:2 5

?@DEC2 ?7@? 2>>2KK2 2A@? 6DD6C=@ W

D:DE6>2 5626 DAGCES —54:2BF6467E@ F@>:?: Y EC2 A@=IK:@EE742C23:2
g?ggg 34%2622,?225% 227K:6C: Y :>AB68722E: 26==2 D@CG68=:2?K2 5: G-,
5'.>">FE'@ A G6°'(i ~62@ >28:DEC2E: :? AC:>.D A@: A@=:E:4: 5:A202E:4. 86
PG DLAEFD Dse  EODE>@?::? AC@46DD: 8:@C?2=DE: 3K5242=DE:
0 CrrmIE® b br . DE@C: BF2=496 F@>@ 5: 49:6D2
S6m ArDE e 19 S0 4F>6C: 52 288:@C?2C6 4@? =6 EFEG=6 ACG5DA@DE
e oo Lo be opeg 51272767E6 V+@=@ 2 *@>2 Y DA6B2 {@CB:@ 172(
: 467K: D6BCBE2C:@ 86?6C2=6 56= D:?5242E@ 5: A
C2K @7D2AY 4:D@?@ A6CD@7?6 496 @87?: 8:@C?@
=8@E20@ BF2=4F?@ ,C2 BF6DE: 4: D@?@ 22496 := 7:8
+49:727: 6 BF6==@ 5: (2@=@ 6C=FD4@?: BF2?5@
'8@7@ 2 *@>2 6?EC2>3: 922?@ 5:C:EE@ 2 5F6 2862
DA@CE2W
$]2DD6872K: @76 56==6 DA@CE6 7F?K:@?2@@DP 2!
0 =]-77:4:@ 46?EC2=6 :?E6C7@CK6 A6C -CZBAFCEKI
22=6 -4:D 496 72 42A@ 2= ..>:72=6 6 2DD:ARTR >:D
5: G:8:=27K2 :? 4@?7@C>:EM 4@? =6 5:C6EE:G6 56
56==2 (@=:K:2 $6 C:49:6DE6 AC@G6?8@ AFEB==6 (C¢
. AC676EE: G678@7?@ ?@>:72E: 52= @?D:8=:@ 56: >
DEC: DF :?5:42K:@76 56=..>:?2=6 ==278.@%@D:
D6>AC6 :? 42D%

:FD6A/

=2K: @76 [%



,C67E24.?BF6 5646DD: ?68=: F=E:>: BF2EEC(

065@@0 +,22( 358,

E:G2K:@7?: D@?@ 52 C:46C42C
?6==2 >2EC:46 4F=EFC2=6 56:
?@DEC@ A26D6 2 ?@: A:S
496 :? 2=EC: +E2E: :=52E@C6 ¢
=2G@C@ E6?56 2 >2DD:>:K
K2C6 : AC@7:EE: 2332DD2?5@
4@DE: C:DA2C>:2?5@ DF==]%
4@=F>:EM 568=: @A6C2:
4:R D: D@>>2 =2 D42CD:EM @
=]2DD6?K2 5: 4@?EC@==:6 &
:DABK:@7: 52 A2CE6 56==6 2F
E@C:EM D6>AC6 >6?@ 5: C25¢(
4@:?G@=E6 :? ECF776 6 C2¢
>@CE: 4@DP !? F? 2Ekg = ioar—2al] 8:C: -? 8CFAA@ 5: :DAGEE@C:
f@A6C2:@ 4@CC6 ? ZF QO e 4+ 12 4D . o 56==2 D= 5: +2?E2 %2C:2
5]6::]2:EC@ 6 BF6DE@ 56==]2= 39/+7+ +*[1+"' 42" ,494 [;/4 |57/'34 2AF2 6E6C6 O DE2E@ 2CC6
EC@ 2?4@C2 )F2?5@ &C@.242 D@?@ D@=QR-C25€D>>DE:@?6 5: R4&3:D@ 52==6 6D2:2Kj@2:]§@ A6C 4@CCFK:@76 +6l
244@C86 56= A60:4@:@?g TE2=EM +A6DD@ A2BG6 2AF2 ?6==].?E6C>6?EC6 6C2 :?E67E@ 2 =23@=:6C: D6BF6DEC2E: %2
49:656 2:FE@ O @C§:2??::: AC:>2 5: EFEE@ E6225 ?2A@=6E2?@ : ECE@X%2==] :?E6C?@ 5: FR2:49-CC6 := 76?@>6?@ :?7@C
EC@AA@ E2C5: $6 6D2'—423€'§>)ﬁ6 D@?@ 5@GFE6 65:=: 56==2 D>DE6C?2 :? 86??2.:@ G4£E@.DE:4@ D: AFR &@? O
5: 82D E@DD:4: 92?2?@ 8:|%T|::4:?@DD6CG2?K2 5: ?2@CEB?2K:@7?2=6 @=2?36D&6DD2?5C:2 5F6 @AQ@?)E@ F? AC@3=6>2 5:
4D@ $JFD@ 56::]2886@5@:@@&563 5: D:4FCe@IIE25:DEC:3F:D46 ACQSEEBID?@ :?G6DEE: 5238236 >2 5: AC@DAGEE:G2
73:2?4@[ 496 BF2D: 2EF32AA2=E: 6 ?68=:86?K62==6 42D6 72C>246FE:#86 56A@D:E@ 5: F? 5:DE3EFC2=6 + A@DD@?@ :*
D>:7F:D46 =2 5C2>>2E 4P 7@ 4@>6 =@CQ@ >@GEE® >@CE: A6C 2D7:HEXCE@B832?5@?2E@ )Rb67107:42C6 =6 AC6DAC:K:@"
2==F56 2==]2DD6?K2 5: AGE5:=6EE@ : D6C32E@4@ED@ DGEE6>3C6586€6 G.EE:>6 56= =2G@C4Bg86 :72DAC:C6 =6 D2?
>2?7@ 5:C6EE2>6?E6 CeDAG® 5: G2C:2 EA@=@489 6D: =6886 .? F? 6DAGHMEL6: AC:>2E: A:S EC:DEG?: >2 BF6DE@ ?@7? 2DD:
D23:=6 56::]:?7@CEF?:@: CD@ FE:=KK@ $2 4®85::?BF.C6?E: V?@? 266@A2 5 O BF2D: EFRF@? =2 =@C@ @DD6CG2?K2
AFC6 8= :24:567E: DFED@?765:C:D49:@ ?@7 O BRBE 2=4F? 5:DA@D.E:E@-2?@ (6C := AC6D:56[JeBE23:=:EM 568=: :?4:56?E:
=2G@C@ @ >@CE: 3- PRSP 7E6 2==]:?E6CAEBEEK: @76 :?5:G:5F2=6B+17 &%!$ DD@4:2 DE6DD: $2 D:4AFC6KK2 56: =2
496 BF@E:5:272>67E6 26==]@A6C2E@C6 >2 AFRB&DE@ 2 +2? 6C5:?216@7?6 &2K:@?2=6 NFE:=2@B2E@C: A2CE6 AC:>2 52=
C@>A@?@ ?6==2 A28:78.G2C6 52= E:A@ 5: 2EEB [EBF@ F? @QA6C2:@ G:6262=:5: 56= $2G@CQ@Q =6>1@C>2K: @76

I?E6CG:DE2 2 6C2C5:2@ %2272  153( 8,*58+ 6590:0<5

VA >A@CE2?E6 6DD6C6 :?27@ 2
=1:?7@CEF?:@ O D6>AC6 :? 28  4,99:4( <0::03(

BV H)H &&H

$2G@C2C6 DE2?42 2G6(

8:@?6 6D2C6 (2G6D6 $
G@C2C6 :? 4@7?5:K:@"
D:4FC6KK2 C:DAGEE2E6
42CE2 72 2?7496 A688:@
D: A2C=2 5: 4:.DE6C?6
7627496 := D6?D@ :DE:7
5: D@=:52C:6EM @A
32DE2 &68=: F=E:>. BF2[#
2?77: =2G@C2E@C: [

I>6C42E: 42>3:2?@ : 4@DE+020@0( D 02 *(365 (%8, 4,*,99(80, 6,8 8(. &6DDF? :?4:567E6 >@CE2Z46 @C5:?2K:@76 DF==2 D:
ABC 2K:6756 2F>67E27@;® 02 -,453,45 04-58:; .0;4.,8, ;4 (**,::()02, ?6: 42?E:6C: 65:=: 2 *@>24-C6KK2 A6C 5:EE6 496 @A6
=24C:D: 64@?@>:42 >6EB06%:6*5 D 60F +0--,95.8(+5 +0 90*;8,@@( 4.0 (C@G:?4:276: AC:>: >6DC2?@ ?6= >656D:>@
>AC6D6 2?4@C A:'S 24*6 ( 20<,225 ,;856,5  2;5./0 +0 2(<585 56= $@ 92 C6D@ ?@BP@E6>2 AC@5FEE:G@ 6 ?6==

DEC6EE6 @>]O 42>3:2EBD(3(4*( (22, 0368,9, VI=5=D8 6:=DF446D 2C=@ &:4@=:?: AC6D:562P82E2 D:?6C8:2 EC2: D@8
=2G@C@ 568=: 6DA6CE;+02D:04 :,83040 +0 90*;D:G@ 5 =D8 92?7?@ 56= AE @>:E2E@ A2CHEBEE: :DE:EFK:@7?2=: AC6A@I

AFCBKK?2 6 D2=FE6 76: =FiaB®( 52E@ F? 7@CE6 :>AF=D(E:4@ E6CC:E@C:2=6 49@-5:2@38:=2?K2 DF==2 D2=FE!
5. =2G@C@ 6C2C5\%@2 >288:@C6 D:4FC6KK2 DF= =2G@C(4FA2 5: AC6G6?7K:@7?67@ =F@89: 5: =2G@C@W : 72E
%2772 O *6DA@?D23:=6 BB2D:3:=:KK2K: @7?6 56= 2Ba®@ F? D:DE6>2 5: D:2 D:4FC6KK2 26==]2>3:6?EB@C: =:>:E2?E: A6C F?2 4@C
+6CG:K:@ 5: (C6G6?K: @76 6 C6KK2 ?@7 677:>6C@ E=2G@C@ +6 25 @88: =LGEE2 AC6G6?K:@76 6
(C@E6K: @76 *DAA ACGDD@W@AAZ =6 >:DFC6 AC642FK:@'A:E2=6 ?@? C68:DEC2 288PE2@7?6 56: C:D49: @7
=2 %2772 4@DECFK:@7: +C= V' 25@EE2E6 D:2 76==2 7(4C@46 3:2742 2 $2E:?2F72 AC64:D2K:@7?6 V=\:?7@C
5: +2=6C?@ A25C@7?27K2 K:@?6 568=: 2556EE: 2== >@CE6 5: F? @A6C2:@ 2@&6@ 76 :?6D:DE6?E6 EC2 8=:
59MD 80*/0,9:5 5..0 (0 22D4@7?56  4FC6KK2 D:2 ?6==2 7?FE2:= 28@DE@ ACGLUBEGEE: 2: =2G@C: 496 2@?
685-9905409:0 +22(90%  ._ Apc.g @=@ D64FE:G2 25 @A6C2 56 (C@G:56D >6E2=>64427922?@ >2: 7C6BF6?E2E@ :
8,@@( A @C2E@C: 4@7 5:DA@[+ C = 5@A@ 2=EC: 564860ID: 5: 7@C>2K:@?6 8C2
V$2 C6DA@?D23:=:EM 5: 4F: AC@E6BK: @76 :?5:G:5F2= C:2AC6 26==2 AC@G:?4: ER@?>6DD: 2 5:DA@D:K: @76
G:676 :?G6DE:E2 BF6DE2 7: ISA@CE2?E6 O 6DD6C6 E:?2 := E6>2 56==2 D:4FCBEE2 ?E: =@42=: O F? 6=6
8FC2 O 5: ?2EFC2 86DEZB@C6 2==2 AC@AC:2ATEAERAC>2E: 2EE6?E: DF: =F@89: 5: =2G@C@>628@ 2=EC6EE2?E@ 8C2GE
22=6 %@E:G2C8EM 6 2 BF6==2 568=: 2=E8B?E: =]:?7@CEF?:@ :@C8: D68C6E2C:@ 86@5-6 5:C6 D6 := 52E@C6 5:
@@C5:72C6 F:52C6 D@R@675@ =@C@ :? ABSRE@ D6>AC6 C2=656==2 656C2K:@?6=E2@C@ 56G6 82C2?E:C6 =2 [
=6 D<:==D A:S C:49:6DES:262] C@AA2 A25C@727K2 2(=:272 $2G@C2E@RTEKK2 56: =2G@C2E@C: 7€

*DAA 496 O := 3C244:@ @AB:S 2EE6?E@ 4@ @CPBGB®=8:>6?E@ 56==6 AC4@DECFK:@?: 6 =68?@?625@ =@C@ ACQ@E6K:@
C2E:G@ 56= ZE@A >2?3BE@ EC2 6D64AFE@C:>220@@?: A@QEC6336 @4=62 := D:?5242E@ 5: 4Z568F2E6 O 2?4@C AC:>2 5@
>67E[ 4F: DAG6EE2 G2E@C: 6 *+((W E2C6 := C:4@?@D4:>6?E8@C:2 56==2 I$ 92G6C656: =2G@C2E@C: 2G6C
4@>A:E@ 5: DFA6CG:D:@28W9;5 6(8,8, 2, 30 A6C4@=@W :?5:G:5F2E@ ?6==]V 2DD&@AD46PK?2



n# (n& n &

@A@ : 76DE688:2>67E: AC@EG6DE®G 6 D4@7EC DF
I53( (60:(2,

E 9'-1/8434)43974 1' )/99@g

#UH&E DS )& H# = ?F>6C@ 56: 4@7?D:8==
g E(S *(3)0 ( 568=: 2DD6DD@C: 6 BF6:
+F==2 4:EEM BE6C?2 A@G@?@ ?H@G: A >F2:4:A: V1=4@7D:8=@ 4(

*@>2 2AE2=6 5:G6?E2 C62=EM i ) | 22=6Y49:2C:D46 = G:46 D
I= AC:>@ 564C6E@ C62=KK2E@ 53= QSE08. ] 5‘5_5_2;_26%% Ei_éli '_32 %2FC@ FECF7@ Y 5:G67?
C@>27@ 6 52= %:?:DE6C@ ABC =6 : b T2 BE>3=62 42AE@=:72 : 4(
DF==2 D4:2 56= 7656C2=:D>@ 7:D42= Bl ero. (sos20 | B6C: D4675@2@ 52 DI
EC:3F:D46 2==2 4:EEM 42A:E@=:72|F?% e eoE® tra - @leET 2T 2 BF2C2E@EECH
2DD6EE@ :DE:EFK:@?2=6 6 2>>1? Dgg : 7:4@*@g2 2pDPEDD@C: 5@GC277
5:G67E2 =6886 @AA: 76DE688:25

5@5:4: W )F6DE2 C:5FK:@

=?
5F?BF6 A6C:= DEEE6>3C6 =2 AF3B= g‘ NRE ol @GF975@ FECFT@ AGCE
K:@76 56= E6DE@ DF==2 2KK6EE2} :_?é - C>@5  >=26FC@
= T 277:G6CD2C:@ 56==2 C64412°5 >~ 42A E@z ’P;iGC @ 56 =]2?7?@ A@:49N : 4@7D:
222 =F?282 8:@C? Lo 4: = 2@7? D2C27?@ A:S A282E:
(@CE2 (:2-72 =282 8:@C?72E2 AGC §%§ M. 5 x@>2 2AE226 @ C2 @ > a
496 EC2 32?5:6C6 65 6G67?E: 92 76DH68S: 86EE@?: 5: AC6D67K2>2 C o

'E?F>6C@ 56:4BE2|  cooo@ F7]:75677:EM TiL
:3F:C::? @8?: >F?:4: BF:?5: F? D@=@ DE:A6?!
2GC27?@ =]2DAGEE2E:G2|
= E6>AQ@ AGC C:5:D6872G e 37 E7 52= AQDE@ 5: =:k
3 >2AA2 4 EE25:72 | >F2:4:A: A2DD2?@ :?G64¢ :
67E6 =@42=6W -?2 DG@=E2 DE@C| &_56':(:%2;’ 2;%3 5:427?@G6 2 BF:?5:4: +6 7913 *+1 2 3/)/5/ )
496 A@CE2 ?F>6C@D: 42>3:2>67k: : 4@?5@ FECF7@ V =2 C:@C82?:KKes-no>67E6 : ACED:567E: 56
A2?@ @C82?7:KK2E:G@ 6 7TF?K:@R22=6_>2 K:@?76 :?D6C:E2 ?6==@ +E2EFE@,,5*§E AGC : E28=: 56DE:?
496 2AC6 2?2496 A@=6>:496 6 4@?ERQEAT: 56= 7TFEFC@ ZDFAG6C D:?524aE BRAC:G:=68:2 =]|@>@8676:E MGG §6’?E2’?@ =2 —@C@

==2 BF6DE:@?6 56= AC642C:@ 6BF &B23@ 3@ : 42>3:2>67E: 496 C:8F2CBEAQ@?: 56: G2C: EECCE@QCW A63P2G525: A@E6CE 564.D:C

(6C =2 ?F@G2 :EEM >6EC@A@=:E2?72 =6>2??@ A6?D2 5: VC256C6 2= DF@=@ =

#58 ,22( 54(*( 0+,4:0:B , *,3,4:5

G2?7?7@ 4@E2=6 Y 4@?4=F56 6 *:E2 2GCM
DECF:E6 4@?288:@C: AC6C@82E:G6 :? >2E6C:2!
4@?D6?D@ 6FE€32?:DE:42 6 4:R C:D49:2 5: C277@
4@:?7G@=8:K2C6 D@=@ := G6CE:46 6 5: 7@C?:(C
>67E@ 5: 2D >288:@C6 A@E6C6 5: 4@?EC2EE2K:
D@4:2K:@ 72: 4@DECFEE@C: 496 D2C6336C@
C2AAC6D6?ERC:E: 52: >:?@C: 4@?EC@==: 5: (C@C
E:G6 5: D6E4:2 6 *68:@7?6W

E@C6 6 56t= C:>A2DE@ FC32?@ 5: ,@C 6==
4:EE25:?7: C@®0@7?242 4@DE6C6336 :?E@QC?@ 2:
>2?2:W @ BF2EEC@ >:=:2C5:5: 6FC@ 6 4]0
(6C := AC6D:49: 4@>:?4:2 2 49:656CD: V5@G6
56?E6 56= =6>2??@ EC@G6CM =6 C:D@CD6 (
6?D:D :F 496 7:?7@ 2 BF2=496 8:@C?@ 72 4@
D6AAG 6 E:?F2G2 2 C:A6E6C6 496 =6 42DD6 5
*E2 = 56 @>F?65:*@>26C2?@ GF@E6W
A@A@=2C: 288:F?86 V6>@=E66! @ ? 5 iy * 8C25@ 56==65=25@>2752 56=4@?D:8=:6C6 4@
C:4@DECF:C6 =6 ABC:76C:6 =1>@3,>32?:Dh - W ABC:76C:6 D2F?2=656=(5 2C:@ &2??: G:46

F? 6C6D:2 =@ D: 72 :? EFEE6 X@ABCE@ 6=1774"/"47 +11' 43)" 4947/ 4@>32EE6 4@YC6D:56?E6 56==2 4@>>:DD:@?
56= >@?5@W 4:C42 G67E: 45=2@ D68C6E2C:@ 676C2=6 A@E2E:496 D@4:2=: A:S 496 4@ZHBC: AF33=:4: 6 >6>3C@ 56==:
>6EC: 52= 46?EC@ 56==2 4. EEM@>RCOK:@ VF? ?E6CG62HZ K:@7: 6 C:4@DECFK:@7?: 48625@: @76 FC32?:DE:42 6 56=42
= >F2:4:A:@ 1N 5 4F: 72 A2CE25496 C25:42=6 5: C:BF2=:7:420@¥26:567E:EM 5: E2=: K@76 726@8LRBEQ 56= %F?:4:A:@ .!I! 2
@C 6==2 %@7242 " := A:S A@A©B2?2 AC@5FCC6336 @44FAZK2BD@4:2K:@7: 2F>67E2?5@CHE@ +4@CK@7?: !=>2DE6C A=27?
=@D@ 5: *@>2 6 4@?E2 @=EEE:C2?5@ ?6= D6EE@C6 : ?@DEC?86@E:G2?5@ = C@=@?BAX@IERE@ D2CM AC6D6?E2E@ 5:
>=2 23:E27E: 1? BF6==2 496 O GR2E2>2 564:D:@7?: 5: BF6DE@\B2AG-?E2 4@>F?2=6 *@>2 42A524@ 2 >6EM @QEE@3C6

'=A2DD2E@ 6 := C:4@?@D4:>6?E@
E6?FE@ V )F6DE2 C:7@C>2Y 920
=Di?524@ :277?: =6>2??@ Y D27?4:
=2 Z>@CE6[56= @>F?65:*@>26=9"
D4:E2 5: *@>2 2A:E2=6 4@7?46A:E2

#%&3$ &'$ 567:?:E2 5.
>65:2 =2
I= BF2CE:6C6 C@>2?@ 5: @CVE4&2AP2C
%@7?242 G6CCM C:4@DECF:E @ 222WBFg6t
@ D6: 277: 2=>2DD:>@ 52C6 =>$5:2 o)
?F?4:@ O DE2E@ '= D:?524@ 5> @@= 321/ P
:277: =6>27?@ 6 DF3:E@ D: O 2=E2DD@ 5 g
K2E@ := 4@C@ 56==6 A@=6>:4088:@ 64@ | ;
&6= BF2CE:6C6 ABC:76C:4@ 56=4@2
A:E2=6 92 DA:682E@ =6>2?7?@@4:2=6 O | ;¥
D@?@ V42D6 D@G:6E:496 5@EOR@@66 | 'f
56?EC@ 6 4 O F? 568C25@ C6246W: 32 EMEE
C:4@DECFK: @76 56= BF2CE:6C8:206-K8C |
= D:?7524@ C2AAC6D6?E2 VEBF@IE:5: 27
FC3272 ?682E:G2W D2CM A2B2EEEE2 : DIy
2==2 C62=KK2K: @76 56==6 ?F @& E22B6




"#O('&"&

=2 ?F@G2 5:G:D; 2! ; . - Al
27F0G25 G OGRS ZEIORGE DD - 0 F2:4: A
{1 | + /:89/ E#3J45+7'?/43+ */ ,/3'3?" )7+'9/;'F

#%&3%$ &'$ EC2D7@C>6C6336 :? F?2 ZA6CTASHC2?756 4@>F?6 :E2=:2P@ 4@7
56= 46?EC@ DE@C:4@ 9]:562B@B@D: #> 62=4F?:56: DF@:
@A@ 2?7:*@>2 O 2A:E2=656332 C:DA2C>:2C6 6 32DE2 BF2B:A: D@?@ 23:E2E: 52

>2 =2 A2CE:E2 @C2 D: 1o A6CD@7?6 4:C42 2 36?6[=2 C:
DF==2 567:?:K:@7?6 56: A : 5FK:@76 56==6 DA6D6 [>2 >:
56==6 7F?K:@7?: 52 4@?7 "# #$' 49:65@ 496 7:76 72C27P@ =2

V?F@G@ 6?E6W 6 2= | $2 @DE:EFK:@?6 =2 :33:2 =2:42 5: @8A4@PP > EM =2 A2CE64.A2K. @
E6C?@ A6C 6D6>A:@ 5:7@ :E2=:2?@ ?@7? 4@?E676G2 Y 7:7@-2-[(8@ 4@7? : 4. EE25:7:W

?F@G: >F?:4:A: 2@G6 2??: 72 ?6DDF? C:76C:>6?E@ 22=2"4R:/( 8(**52:5 *54
4:54,22(, 0;9:0 68,90  E2=656==2 *6AF33=:42 :E2=:272 *@>2 9,490 )06(8:09(4 (4%,
+,4:, +,2 ;40*0605 &% I=?F@G@ E6DE@ C:7@C>2E@ 52==2 #6888 ®BEEF .8 2,

7,(2 D 2( 9;( 65@054, 9;: K:@?72=6 ? 56= @EE@3C6 C643243D;4.9:5+0 .8(4+,
+,%8,:5 <5:(:5 454 9525 EGCK@ 4@>>2 V*@>2 O =2 42A:E2=6 562694¢()020:B 09:0:;@054(2,
+(22( 3(..058(4@( 3( AF33=:42 $2 =6886 56==@ +E2E@ 5:DAAR 7M(*58+5
(41, +(2 DF@ @C5:?2>6?E@W $2 =6886 :? BFOOHARDTBESC@=E2 =2 >@?E2872
VI= 564C6E@ DF *@>2 2AA6?2 2CC:G2E2 4@? := 564C6E@ =68:DAZEE@ Q@ = EQAR=7@
E2=6 @=EC6 496 7@C> *@>2 2A:E2=6 6 D: :?D6C:D46 ?6= A:S $52D@6 A@=:E:42 E2=:2§2 0 >2?
?F@G@ @C5:72>6?E@ 5:D68?@ 56= 656C2=:D>@ 7:D42=6 5602ERPEP>6 DAGDD@ 244256 :=
G6C?@ A6C =2 ?@DECZ EC2D7@C>2C6 4@? G2C:6 :?4@8?:E6*@E2REEC 5@G6G2 PGG:2CE
5FCCM 2?2496 = ?F>6Ci 22K:@7?6 :? F?2 *6AF33=:42 656C2=6 F?2D@CE25:27656C2=|D>@ FC
%F?:4:A: 2 *@>2 52 2 32?@[ 4@?76C:C6 2: %H?:4:A:
+6CG6 ABC =:>:E2C6 2?4@BTHBE2 2 :8?@C2C6 : ZAGCAMS BFE@?@>:2 :? E6>2 5: 3:F2?4:@
DAGD6 5@A@ : ZE28=:[ :?5:D4CZABEG[ 5: 46CE6 @AGC2K:@7?.662[7D687?2C6 >2DD:>2 C6DA@?D23:
2= 3:=2?4:@ 56: >6D: DA@C[B6876C:2 A@=:E:4@ :DE:EFK:@?RNb¥8=: 2>>:?:DEC2E@C: |!= Z765¢
EC2EE2 5: F?]@A6C2K: @76 5: ZEE$:))a@685659:5 ;4M56,8( C2=:D>@ FC32?@[ >6EE6 24=2 AC@
6 4F4E@[ D6?K2 F? AC@&BE%4@+0<,89( =6 Z4@?@D46?K6[ G6C6 56§=]2>>:
49:2C@ 5: DG:=FAA@ FC32?@WAP (6?D:2>@ 2==]6D6>A:@ 7TCREC2E@C6 AF33=:4@ =6 [DF6 4@>.

A3 /1 3:4;4'88+994
>E?:4:R?401 52 A2CE6 5: *68:@76 6 (C@G
2E: 2: BFEBBEGS 2AAC@G2E@ = D64@7

" %54+5 :4M065:,90 */, .08( 4,0 46D6 (2C:8: D: 6DE6?56 ABCE6?K6 6 BF2=:EM 6 ?@? =6

B2@@0 *(60:52040 0 ;40*06& 65 O DF55:G:D2:? 2CC@Q24@?@DA467K6[ ?6= D6?D
BE564CEERB(445 (**586(:0 5:DD6>67E F?@ 56: BF2=: :=2D6:4:K:6[ 496 E. DA:?8@"

56==
@ :?

SD4=FIRE2AEGECM 564:56C6 4@? A@EGE6HBHMK 4@75@ OA@4@ A:S8C2?56 H:>2=2 BF6DE2 @ BF6==2|:DE:EF
)?2=6 [AG@BEFC32?:DE:42 2>3:6?E6 6 ERLBIRBDE:=2K:@?6 56= 86?6CEA-896D6 *@>2 52 A2CE6 DRR @?6WW
565 (440 02 (6 **0
+ ( (6(-()8,
+7943+ :3'7/334:'9' )43)47*' 97" ./+8' +19'94
| ] ’ n L]
# %H& $S )& # 7:42K:@7?6 ?2K:@?72=6 4@?D6' 565:42 2==2=3@ 5@?@C6 56= @
=2 4@7?BF:DE2 5: *@>2 6 := DF@ >F?6 5. *@>2 :=>@>67E@ A'S 2E

@7? =2 A2CEB4:A2K: @76 56= £2C6: = 2??@ DF446DD:G@ 4 E6D@ ?6==2F=2 F=:@ 6D2C6
?2=6 2C4:D:@ 6CE@?6 2: 76DE&B8*68?@ 5: |E2=:2 (6C =2 9:€ A@>A=6E2>6?E6 C:DECFEEFC2E2
>67E: A6C = T 2??7:G6CD2C@RA\6CR F? 4@=A@ 5FC:DD:>@ 42A@ 56==@ +E2E@ 92 C:46GFE@ =
56==2 C644:25: (@CE2 (:2 D: 49'F36 56= A@E6C6 E6>A@C2=6 ! E25:72?7K2 5: *@>2 2A:E2=6
F? D64@=@ 6 >6KK@ 5: A@=652486-@C2 4@7?7:?2E: ?6==@ +l = E6C>:?6 56==2 G:D:E2 :? 2>A:
&@7? 6C2 >2: 24425FE@ :?72EE:ER 56= 2E:427?@ 5@8=:@ O DE2E2 D4@AG6CE2 F?2 E
= (2A2 :?G:2DD6 := D68C6E23/'8B:3%t O F?2 C:EC@G2E2 4@7? >2C>@C62:? C:4@C5@ 56==28:@C*
+E2E@ 2 AC6D67K:2C6 =2 46 EE@224@>F?:EM 4:G:=6 6 =2 65 O DE2E2 :?2F8FC2E2 =2 >@DEC:
56= D6EE6>3C6 ?:EM 644=6D:2=6 496 :?D:6>6 = EE@C:2?@ Z$]:562 5: *@>2 F?2
V+:2>@ BF: :? F? =F@8@ 2=E2Xt?F@® 2 G2DE:DD:>@ C288:@ 4:EEM ?6==2 DE@C:2|
D:>3@=:4@ A6C 4@>A:6C6 F? ZER@E>F?6 56= AQA@=@ E &6=A@>6C:88:@ =6>2??@ 6 &2
@>288:@ G6CD@ 4@=Q@C@ 496BP@REC2 ACBDE?K2 Y 92 4Y.c vy . wryais 47043+ A@=E2?@ 927?@ A@: :?4@?EC2E|
56C@ 6 A6C C244@8=:6C6 := >6B0EB® O F? C:4@?@D4:>6?E@ sg;% =]61 >2EE2E@:@ 5: 6DE244:@ =6 A2(

496 4: 92 =2D4:2E@ =2 C6442:85:D4FDD2 G6C:EM 5: *@>2%BK2 2 >6KK]2DE2 A6C C:4@TBACH: 65 = >@?5@ AC@S5FEE:G@
A@CE2 (:2W 92 56EE@ := 42€3=2050E2=:2 27496 4@>6 D656:68D2?5C@ *@>27?: :=>:=:E2CBZHQD

6CE@76 5FC2?E6 =2 46C:>@?:RF446DD@C6 5: (:6EC@QW 465FE@ :? BF6DE: 8:@C?: :? 78(8Q:: 4. EE25:?: C@>27: :?G646 F?2
D2EE2>67E6 2?7: 72 : 36CDIDA@ =6 A2C@=65: 6CE@?6 ARIB?F&2A@=E2?@ 92 A@: ACCBI@7HCEBDE2 5: AQA@=@ 7?6: E
8=:6C: 2= D6SF:E@ 56= 86?6C24RE =F?65P DA@CD@ := B=2BEK:@7?6 A:S :DE:EFK:@?8:@865==A2=2KK: 2A6CE: >:?:DE6C
726=6 25@C?2 >:D6C@ A6C DB2RT6=6>2??@ := AC6D:56?E6@C?2E2 6 5@A@ 2G6C C:464F61@0 8£5:D:E6 8C2EF:E6 ?6: =F@89
7:76 2==@ +E2E@ (@7E:7:4:@ BO6RCHAF33=142 :@C8:@ &2A@2@C: >:=E2C::? A:2KK2 56= BAB@=@ 56==2 2A:E2=6 =2 =F?8.
E2C@7?@ = 2??6DD:@76 5: *@22@=6 =@ DE6DD@ 42C5:725@8z72@@D: O 277244:2E@ DF= W@ 6@6: >FD6: 4@7? (2=2KK@ 2C
*687@ 5: |E2=:2 $@ DBF2C4:@38A@DE@ F?2 4@C@72 5: 2= Qpr32=-4@?6 56==@ DERKHE’565 :?4@?EC: DEF5:@ 4@7? DEC
(@CE2 4@>A=6ER := AC@46DD@3FF8?E@ 2: 425FE: 6 F?2 3A€:>@ 4.EE25:?@ @A@ =2 7:C6B4@?2=DE: :E2=:27:



"# ("&"&

44FD2E2 5: 25F=E6C:@ C:D49:2 =]:>A:4428: @6

GOCK:@ 2::]:C2?:22_

JO'1/'+ 42' 8/ 24(/1/9'34 5+7 1'0/3+.

# HH HOH &

2==]1C2? 2CC:G2?@ 5:>
DEC2K:@?: 5: 2CC6EC
4F=EFC2=6 6 >2?427?K25
DAGEE@ 56: 5:C:EE: F:
J@A?:@7?6 AF33=:42

EFEE@ = >@?5@ O D4@G
42D@ 5: +2<:?69 %@92:
>25: D9E:2?: 5@??2 :C2
?:2?2 5: 27?7 496 ?6=

>288:@ O DE2E2 4@%
52?7?2E2 A6C 2G6C 2GFE!
C6=2K:@7?6 4@7? 5F6 F@
6 5@A@ =]2CC6DE@ D

DE22 7CFDE2E6 !? D68F.E@

2('8)/'9' [7'3/'3'" 42" ,494* [}/4 |57/'34

BF2EEC@ 27
%@=E: (26D: C

D@?@ AC@?!
4:2E: DF==]244:
5FE@ =
D68C6E2C:@

+E2E@ 2>6C
42?7@ 1==2C
=?E@? 92

6DAC6DD@ D@

C:6EM G6CD@ /3¢ 1(-(: .0584(20
5@??2 >6?EC6q.(  g+g0::58, 6(+8,

:= AC6D:56?E6 5%_8(40(45 , 3(+8, 0:(
6?6KF6=2 504( 3,3)85 +,22M(9
F8@ 92G6K  95+0(@054, 40@0(:0<(
92 @776CE@ 2 %23 2( 0),8:B 04 8(4

O 2CC:G2E2 =2 D6?E6?KS 469 @7@ DE2E: 6DA@DESDEG: =2 4@?52772 +2 <709 2D:=@ A@=53Mp 2( 90:;(@054, 9;2
ABD2?E6 496 92 D2?4.E@4=@7: 4@7 := C:EC2EE@:36920 2AA2CD2 :? EGE:é% >2 7:?@C2 ?@7? 985 (104,

D6A2C2K: @76 EC2 =2 5@25806

DAQCD@ 28@DE@ 52

E:-E@ ?6DDF? 6776GR@F47 4@?EC255:K: @76

=]IC2? =2A'52K:@?6 2 >@GRE K- @26 56==2 5@2227B@ 5: 2G6C EC25:E@22E 72 C7=6EE6CE6 DFSEEE6,  9>25:26;25

A6C 25F=E6C.@ 5FC2?E6.5E58 G67FE@ 27496 = (CBB@ 6 5: 6DD6C?6 BEotrD=2>425@G6=650%%s 2 DesFE@ 2==6
EC>@?:@ $'E2=:2 Di5gdEe 56==2 *6AF33=:4B>A=:46 56::]@>:4:56§)7@ EC2EE2E6 2==2 REGHBI@®?: :2E6C22K. @72=:
D49:6C2E2 2 72G@C6 5: +g5c8:@ &2A@=:E2?@ V@ 568=: 2GG@42E: 565570 42AC6 6 4@>6 E@wcC6336 496 D: 2332DD2D

269 &6==2 A67:D@=2 D@

2=E2>67E6 =6D:E@BBR FE2? #:27 2 CO?OFE6 4@>AC2E6 C: %‘? - E@?: 2776C>275@
DE2E6 @C82?7:KK2E6 ACREGIAES 3 =:36CEM 6 5: FE2E6CG:DE2 2= 7 F2c5256 6 C14@>AC2E6 26DDbg@ >

4@7?527?2 ?@? O

4F: 927?@ AC6D@ A2CEGE4E G:E2W C:325675@R@?6[ 92 5:49:2C2E@ 51 8F2C52C=6 7 7244:243G 92 DE2E2 6>6DD2 A6C
E25:?: 4@>6 A6C 6D6>A:@=F>A687@ 7@CE6W BEBECE D:AFC@ 496 =2 4G9 760 A25C6 6 = >2C:E@ore@C:EM 8:F5:K:2C:6 =2
D:E :? 52G2?E: 2==2 D656.BfIEEFK:@7?: 6 56= 8@ABEM D:2 DE2E2 :?5@EE2ERAF @ =2A:52E6 =2 48369k O 567:2:E:G2 6
=]2>32D4:2E2 :C2?:222 .2r=:27@ V?@7? D@=@ 4TP2G@D6 E@CEFC6 BF3EsCoC @ >67ECE = ag-@2@ 6D68F:C6 =2 =2A:
*@>2 1? A2CE:4@=2C6 28R @7: 5: AC:?4:A:@W5REE2 5@772 26= 42C46 62 25F=E6C@ O AF?E@, D@7y

>6C@D: 65:7:4: 56==2 428%5:E2C6 496 D: 8:F?82 28C:K 5@G6 O 56E6?FEI&Y F?2 >F=E2 (2D 02 809*/05+0 7;,

#::5*5304*0E
*54 2M54+( <,8+,

$'?52 G6C56 496 DAF@E!
C68:>6 568=: 2J2E@==2¢
DE2 @C82?7:KK2?5@ 2?4
IE2=:2 D@AC2EEFEE@
DEF567E: :C2?:27?:
+64@7?5@ 9>25 *272E
8:@C?2=:DE2 5. @C:8:?¢
?:2?72 52 D6>ACG6 :? |E2=
8=: DEF567?E: 56==]!C2?
(6?:D@=2D@?@ 7C2 8=:
>=2 $6>3C:@7?6 56=
='?52 G6C56 92 8:M 4@L
EF:E@ 56==6 2DD@4:2k
:C67K6 %:=2?7@ @=@¢

6 ,@C:?7@ '=EC6 2==2 >2294 *;'39/ '1'??4 |-/

$2 AC@E6DE2 4@0€ 622
DF: D@4:2= 26EH@CE i

D2E@ :? 2=4F?6 4:C4@
DE2?K6 W

121C2? = 56==2 AQA@=2K:@7?6 92 >6? @227 EC6?63 /(445 8,(.0:5 2,
BF:?5::= A6C4@CD@ G6CD@ =2 E@QE2E@-BBBV@334:54 9,.:0:5 (22(
G2?: | C282KK: 2EEC2G6CD@ =6 ?F@G6HG2AQ=@H:MAy:
4:2?@ DF=>@7?5@ @44:567E2=6 6 DQ?QOASTALHCDECEE D@?@ 4@?EC2C
5. F?@ +E2E@ 56>@4C2E:4@ 2==]6D64FK:@7?6 6 D: D49:6
2 D@QEE@=:762C6 =6 :?:K:2E:G6 5: Z'?52 GBUBEPA9¢42@ 2 72G@C6 5: +2<:769
@AA@CD: 28=: F@>:?: 2= A@E6C6 D46?5686@CTA:ZKIK2» =2 867?E6 D68F6
E6DE2C6 $2 C6AC6DD:@7?6 O A6CR >@=-P@B@CE@BF3®=E2 2EE6?K: @76
>2?:76DE2K:@7?6 D: 4@?E2?@ >@CE: 6 76 BEQZ'?52 4865 42D: 5: 2CC6DE: A@
:? BF6DE@ >@>67E@ :? 72D6 5: 5:32EE:E@6VE6GR?@4 DA 4275@ 5: @AA@CD
4275@ :=>@5@ A6C 72C D6?E:C6 =2 DF26HB8D @K 4EDE: W
4@>A@CE: DA2C8:>6?E@ 5: D2?8F6 :(2 D 2(90:;(@054, 65
&6==:3C@ ZIC2? =2 C:C@=FK:@?6 @? =?B[2E 9>25.0*( 04 8(4
G:676 277CQ@Q7E2E@ = CF@=@ 56: >6KK: BH@F?Y2K1¥8?@ 5F6 DA@?EC:
52>67E2=: D@AC2EEFEE@ A6C F?2 C62=ERR@>6 BhEr=226C?@ 2==2 =6256C

76DE2K:@?: @CB82?:KEZ2@FEE: 8=: 2AA2C2EVAR6C2? 4: D@?@ 4@7E:?F6 =@EE6 6 ACGESREQD2AZOR®22 496 72 42A@

4@7?46CE: 6 :?:K:2E:G6 4B=EF CF@E2?@

-2E @678 496 G@CC6336 >288:@C =:36CEM 6 526@G: 26Kl 25:26:25 BF:75:

C2=::? 2AA@88:@ 2= >@@3:6EE:G@ D@?@ 56>W3382K:@7?6 :? A2CE:4@=2C6 :?E6C?6E HID>>A@ECEZHCE: 4: 56= AQE6C6

>67E@ 5: AC@EGDE2

K:2 6 6=6K:@7?: =:36C6WABE := C288:F?8:>6?E@ 5: BFEDE@ DA@A@UWCE 7662858 O EC2 := A@E6CE ¢

VI? 1C2? D:2>@ 2CC:G2E/65>2 K2C #2C:>: =6256E@C6 4:EE25:?: : D@?@ >@=E:
F? AF?E@ 5: ?@? C:E@62€)DD@4:2K:@7?6 DEF36X@4:2= ?6EH@C< 4@>6 A6C 6D6>A:@ 724881 @4 @ ELDAGC49N =6 AGCD @,
56DD@ =2 86?E6 496 >22C2?:27: :? |E2=:2 7:8=:2BECF>6?E@ 2EEC2G6CD@ := BF2=6 D: BERQUL2G2AH8=79?@ >288:@C6 =:
76DE2 D2 BF6==@ 496 GF®DF6::-A@=:E:4: ?6= ?A@TEC@F6DE@ AC@46DD@ : G6C: AC@BZBG2DEZR@RAN

C@G6D4:2>67E@ 56= C¢84th



"# ("&"&

+F==2 32D6 56: 52E: |DE2E 2 =F8=:@ 5: BF6DE]£?5é.E—" 'DE2E AC6@44FA2%@2 =2 C62=EM 56: 42DD2:?E68C2E: @FEC6 >

?F>6C@ 5: 5:D@44FA2E: ?6= ?@DEC@ (26D6D A2C: + () 8((@@0 AC:>: D6EE6 >6D: 5: BF6DE]2??@ 2E: 4@?76C>2
2==] 7 42=@ C:DAGEE@ 2 8:F82@ >2 :? 2F : 22496 52==]-2:EM A6C =2 86DE:@?6 56==6 4C:D: 56
>67E@ C:DAGEE@ 2==@ DE6DD@ A6C:@5@ 5B3-194@ ( 2(<585 2DE6C@ 56==@ +G:=FAA@ 64@?@>:4@ -2 4C:[

DA@CD@ ,2DD@ 5: 5:D@44FA2K:@7?6 496 4@>F?BF6 ?@>:42 496 92 :?G6DE:E@ ?F>6C@D: DBEE@C:
C:>2?76 2= 5:.D@AC2 56==2 >65:2 56==] FE@KD®R2D: C:8F2C52 8=: :?2EE:G: )F:?5:42@2@7:D46 = DF@ 4@CD@ 2F>67E

6 568=: +E2E: -?:E: ==2C>27E6 := 5:A6CD@7?6 5: 6EM 4@>AC6D2 EC2: 6 Z®%:406C:49:6DE6 5: 42DD2 :?E68C2K:@76 A6C °
52E@ D64@7?5@ 4F: D@?@ AC@AC: @ : 8:@i522?@ TAMIE A6C49N D7:5F4:2E6 52==2 D:EFRIQ@BC C:4@CD@ 2==]2>>:?:DEC2K.@7?6 4(¢
5: A:S 56==2 4C:D: : C282KK: 5:D@44FABE:=2CG@C@ AC642C.@ :? |E2=:26 ?@7? GRE@26 46C4ACR= 4@?4@C52E@ AC6HG6?E:Gi
%6?EC6 ?6: A26D: FC@ ?@E:2>@ F?]:?G6ER@PF 22K @76 -? ?F>6C@ 496 O :? 2F>6?E@/$2 4CF52 C62=EM O D4C:EE@ ?p= C2A
E67567K2 EC28=:F?56C 0O2= 7?6==]-?:@28962=F8=:@ 5: BF6DE]2??@ O 2CC:G2EAmIE@42d86 =2 C:AC6D2 ?@7? :?G6DEG EFEE@
D6>AC62 2?7?7:D2=6 2= >=2 F?.EM 2==]2=EC2 A2CE6 := C2AAQEEQOIRAPHT?2 =6 2EE:G:EM :? C:AC802 6 := C¢
+6>AC6 D64@?5@ =6 4:7C6 \DE2E F? 2=ECR@~/BPA@CH>G?E@ +6EE@C: AC@5FEE:G: 5§64@ B@>@4@>:?4:2 25 2==2G82CD:W

-2@ DF BF2EEC@ C6DE2 2 42D2 $6 DEREFKIER22€2T 10406 Fao

05<(40 *(8040, *(9904:,.8(:0 =z

#'$ # ')

@G27?: 5:D@44FA2
2K:6756 :? C@DD@ @ DF
56= EC24@==@ 6 F? 6D6
42DD:?E68C2E: 2 K6C@
)FEDE@ := AC@7:=@ 56-
:? 3@==6EE2 -? 8:@G2?
BF2EEC@ O D67K2 >A
>6KK@ >:=:@76 5: A@QDE:
G@C@ D@?@ :?3:=4@
AC6D2 DE6?E2 2 564@==
72 EC@QAA@ =67E2>67E
4@75@ : 52E: DE2E F?:4
A@D:E:G@ O := E2DD@ !

-? ?F>6C@ BF6DE@
496 2 =F8=:@ O D2=EC(C
>:=2 F?.EM
%0<,8, +( *(9904:,.8(:0
'=EC6 >:=2:?42DD2:?E6
8C2K:@7?6 ?6: AC:>. D6
>6D: 56= +64@75@ :
52E: 7@C?:E: 52= 5:A2CE::
56: DEEE@C: AC@5FEE:(
8:= 496 92 6=23@C2E@
4:7C6 1?AD DF==2 42DD2
8C2K: @76 @8?: =2G@C2lI
4:82K6C@ @C6 92 A6CD(
BF2EEC@>:=2 6FC@ 5: C¢t
K:@?6 C:46G675@ D@=@
D:5:@ 56= C655:E@ -?2 4

=2C6G@=F4:Q?

/84)):5'9/ '3).+ 3+11'

597/ *+11' [;41:?/43+
2/1' 147947/ 89"

9'1/ 5+7*+7'334 /1 54894

*[ 1474 +3974 /1

I/} ;+784 13+)4342/

57/;'9' 184)/'1/824):

(34 ).+ -7'39/; "

9:99/ (/'3)./ + 3+7/ -4

3/ + +)). ¥ +88+7+

2'39+3:9/ *11+ )'88+

89'9'1/ 47' B /3 11/

2+394 4 89+884 1+"*+7

2'=/24 [*+1 '8974

)+ ()2

(/7+ 1,3982"*+1)

AFA2K: @76 E@E2=6 52=:,
5:8:F8?@ 2==] 5:=F8=@ #3'33:3)/4 % 1,474 ,494 % " 496 G2 2 E@442C6 BF: 5/9'1/824 (:88' 'l1+
-? 52E@ 496 D: 2EE6DE2 265:A26D6 52==]2=EC2 EBZ@6 2?7:?@7 9277@2?496 =2 5@>2752 :?E6C 5479+ *+11' 3'2/43+ *+1
D@AC2 56==2>65:2 56==] AC@ BFE6DE@ 82A 86?6C2K:@68@ D6EE6 A6CD@PFHZ26D6 496 D: 288:C2 B

K@7?2 6 2?2496 568=: 72=6 25 2G6C6 A:S 4@?EEREE56==2 AQA@=2K: D 2: EC6 >:=:2C5:5: '11+ 57/2+ 1/(+7'1/??"

-D2 Z32==6C:?[6 252G6C6>2@2 ,C2 8=: :?2EE:G: $@7?74@>>6C4@ AC@/ ?/43/ )43)+88+ *1 ,7'
2:365+22,3,2, 6>A: 5:CEE: DF==2 42CE2 (Q@495:@0: 92 C:?F?4:2E@7?252D6 2 BF6DE: 52E: 92 = 9+114 "1 '8974 '11+
5FC: A6C 8=:F?56C $IE22@>6:=7:=> Z :@G27?: 42C4BC42C6  F?|@44FA2K: 26@ =]2==2C>6 '5+79:7+ *+11+ )445+

O:?49:@52E22= 5.5 6 5:D@44FA2E:[ 56=\ 5t@?@ AC@AC:@ =2 D7:5[2:486 56==2 8:= 4@:? 7'/;+ + */ 5/))41/ 571;'9
D@44FA2K:@?6 4@7? F? ge4E:==6C 496 92 7TQE@BDD:>:D>@ :?72EE: : DF@?@ 4@? BF6==6 C:=2 5+7/1)422+7)/4 137/
4@=@ 42=@ C68:DEC2E@E@856@CFDE2K:@7: 567E2496 AC6G2=8@?@>#6>7DECC@ 56==@ +G: )419:7' + 1J+4/1/?/

+6 52 F?2 A2CE6 =2 82KK: D6?7K2 =2G@C@ 4@?5@ : 4@==23@C2EE¢ABEXFA@ 496 92 7T@E( I/ +72' '11J ;3' 14
7@CK2 =2G@C@ 8:@G2MQ @5 +,20 4(:0<0 -?6D6CAE@ 5:5:D:==FD: 4@5@ =2 5:77:4:=6 D:EF2 85+9974 *+1 84)/'1/824
5:DA6?D23:=6 A6C = >@fF@IE6 >:=:@7?: 5: AGCCD@B@DE@ A6C >6EM 52 RE%%%:>AC6D6 ):('34

%:496=6 92 277:52E@ 2 2463@ @< =2 DF2 56?F?4:2 5F6 2?7?: 6 ?6DDF?

H"'545 ;4 +095**6(:5 (454 <5.205 (88,4+,830!

3,80*( 04 )522,::(
197+ 2/1/43] */ 5+7843+ ;/;434 84994 1' 84*1/54
+79@ ' */84)):5'?2/43+ */1'-' 3+1 439/3+39+ + T/}’
1 J5+7%+[1 1474 ;/+3+ 97,4194 *11") 7/8/ +)4
342/)' + 343 7/+8)+ 5/D ' 2'39+3+7+ 1' 57457/" "2/
K1'57/2";419' 3+11'8947/''2+7/)'3").+ *:19/ )43 5/D
* 97+3'9)/36:+ '33/ 7'--/:3-434 5+7)+39:'1/ )48C 19+ */

(@0,4+, 454 -58409*545
9)5**/0 (8(.(@@0 9; *;0 9(

8,)), 60F 685-0%5 04<,

9:08,

| 4@?EC2EE: :? 4.C4@=2K:@"~
A@DD@?@ A6C>6EE6C6
F?]2K:67?52 5: D7CFEE2C6
BF2?E@ A:S A@DD:3:=6 F? 8:@

V+@?2@ %:496=6 9@ 2?2@C27@7? 9@ F?=2G@CC(
23 E@ 2 *@>26 D@?@ 5:R@4=2 D@=:E2 36772 2=
AFA2E@QW &6DDF?2 Dage?2

A@496 AC@DAGEE.G6 =@688062+0(35 7;,9:5
E:G6 BF6DE@ =]:567E:<:Fl6EAG3

42E@ DF==2 DF2 A28:2B5?D24964@? F?2=2F
72463@@< %:496=6 O FABI®: 2DA:C2C6 25 2G6(
C:46C42E@C6 @88: 2==23F@T42GC@C@ (@CE: <

5. F? =2G@C@ EF@: DEF5: E: =2FC6: Cianor))-5?/43% G276 D67K2 EC@AA: AC@3=6>:
{(4:5 D +0--0*02, :85<(8, F?5@EE@C2E@ 5:G67E:4:ME@2® 2332DE27K2 D@22:88E6 5: 72EE@ :?D@>>@A+(8, <0( +(22M :(20( 2(

14 0360,.5 04 :(20( E@C6 6 A@: E: D32EE@?@282@%c. @A@ BF2EEC@ 2,725 1,365 9,0 +0 <,+0 ;4( 65990)020:B 6,8 02
I>A@DD:3:=6 A6C 49: 4@#46+,22, 9%9, 60F 80*58 5: C:46C496 A@EC6336 28CH(:5 5585

>6 92 :?EC2AC6D@ F?2 84D G2C6 := C:??@G@ 4:@0-@6m 5F6 2?7 496 DQE@RC6: >2 ?@? G@8=:@

C:6C2 F?:G6CD:E2C:2 2 C9%@: D@?@ A@49: 7@?BF22 6776EE:G2 82C2?KIBH2 =2GQC@ YF6DE2 O 42D2 >:2 O BF: 496
42E@C6 2 AC642C:@ @CHFABEB?86C6 ?D@>>2 2@6C:>67E@ BYC 954+5 &, 2, G@8=@ C:>276C6



n# (u& n &

589( (22M(--0::5 *@>2 F?2 42>6C2 AFR 4@DE2C6 2?2496 6FC@

F@C: D656 =2 C:46C42 56==]F=E:>

#"#) WSH# 76>>7:=: +: D68?72=2 =]:?:
k2e:G2 z25@EE2 F2@ $2H0<,890:(80
I= 427@76 5|277:EE@ 5: 567E6[ 49: 92 2 DA2K: 2
DE27K2 A6C F? 7TF@C:D 6DF36C@ 2 4202 Ac@2d *54<0<,4@(
*@>2 2F>67E2 D6>ACH A D:@76 2==|@DAE2=EM :?EGﬁD
6 C:7=6EE6 =2 4C:D: 64@7 A6C =@ D42>3.@ 4F-EFCoobd -00,4+27
072@7>6?@ 5. 6FC@: F>2?@ 6 56D:56C2 2 42>
>6D6 6D4=FD6 FE6?KE 3:@ 4@>A28?:2 O :?D6C:( _ .
DAGD6 4@?5@>:7:2=: 2 F? 6=624@ 5: 23:E2K: ;@’2_7F@C' SEly | EE:
. . o K@Z625=1 AFC6 EC@AA@ A
>67524: 277:DD: ?6==6 8:@G27?: T g ’
@G22 . _ 32FE6C6 : 4@DE: ]O 49:
496496 56==]F?:G6CD:EM ] = ABC:@5@ 4F=>:76 S6gag 0 0 L SO 10
AF33=:4:KK2?@ 42D6 4 288F6CC.E2 C:46C42 5: 28630 - B S

"EE2C6 F? A@DE@ =6EE(
K2 5@AA:2 6 49: :?G646
G:676 52 72>:8=6 A:S

G:4:?:DD:>6 2==]2E6?26@ K:@?: :EC67:52=&@C5 2=
C62=EM F3:42E6 36?7 A'S 'E2=2 D@?@ A:67: 5: 867
E2?@ !'= 4@?EC2EE@ :  _ 496 244@>A2872?@ : 7:8=; 4 . .

>A65:D46 2: 86?:E@C: 5: D42 33:3)/",,/99/ 494 % )Al+ |"+4*474 46C42C6 D:DE6>2K:@?6§ %EEE é%gi;}égg%sgg A
C:42C6 =2 DA6D2 AC6DF¥:BE 6D@C3:E2?7E: D@?@EMFC@B2C27E:C6 5:C.EERZAT@2 2 *@>2 8=: D EZCE2>6’7E@ A6.C A@: DF327
>6?E6 AC@EC2EE2 A6CAGHEEAF33=:14:KK2E6 DEF56?E6 =EC2 D@=FK:83?&::-D@?@ EC2 E 6=-6 DE27K6 ’

277 G:DE@ 496 =2 DA6GA(C@G:?4:2 5: *@>2 5F6@==68:@ *@>2 O A:6?2BEF56?E: 6 DE28:DE: Eg%z ) 8606(:2:6 D@?@
5::>A:68@ :>>65:2E@ 5@AEY: 72 :DE:EFP =] 86?K@==68:. 4@?G6?E: 4@=26EMd 5: 6DD: 4:C42 >ACé 5,' -A'S.8=' DEF567E'
=2 =2FC62 O D42CD2 = &88=C@&:EE: 67E6 7:?2=>6886 D65: 8676C2=:K:6 5: @Q@==2 +2A:6?K2 *@>2, 'GGCD'EZé' 496 .564'5@’7-@.5'
5]@C:67E2>6?E@ 2= =28@<f@? >6EE6C :? 4@?BZEE®=8:@D: >2 23:E2@8192: @C ’->‘.5206 2'5 Zé'EZCG ";D'6->6 ’
4@7 7:?727K:2>67E: 5: *6DEF56?E: 4@7? F? 6=6?4@BE27 O 724:=6 ?0 2446DD:BEB2E2 496 92 >288:@CR, >>@CE'.KK2C6“':.4@DE
8:@76 $2K:@ O :7677:4:6PEEF2C: 288:@C?2E@ BFFE2 )F6DEG6 DE27K6 @ 8BD>A@7?:3:=:EM5: 2:=@88'52§:(,_2 DEES5: ' (6049N E7

25 :?E6C7244:2C6 =2FC64%26@[ (@E67K:2C6 = —T2BE@Q@7?@ >@=-EQ@ 4@NK@NE ?F@G2 oKD 2 *'@>2 D64@75@
2K:6?56 56==2 867?K:2 O @3:6EE&2AD: DA6C:>6?E2 =]6DAD@7?@ A@: =6 F?:G6C MI(DEZ E =DE@ DAé4'2:'P
1= 4@?EC2EE@ O :? 26C@6*@AR@G:?4:2 4@>6 =TAGK2 5: 4@7?5:G:56C6 DAIKG2E6 $F>D2 86>6== e e
DE2?7E6 >:DFC6 2?7E:FOMEQFK:@?6 5: ?F@G6 22B%0 DA:C.E@ 4@>F?:BER-@F2CE:6C6 (C2E: @ 5 >65,2' éFC@ o
ABC49N =6 :?:K:2E:G6 G@SE6@ DEF56?E6 '88: =]FBARC2?BF:==.EM @C5:?6(504: @ $F:DD G:4:?2 6 +64@7S@ — 7528:76
>:8=:@C2C6 =2 D:EF2K:@26%=;2 56] $@==:D O 56?2 D@?@ 5:G:D6 A6BBBCE:6C: 7C:42?@ 6 . DE@ 2*'@>2 :6' k@”lb‘.A'S
36C2?5@ 8=: DEF567E: 524F @C82?@ 56==]-7:.G@6C6 D@=@ >2D49:=>6%2?@ 42C6 D@?@ (C2E:  6FC@ 2

DE2?K2 (2C:@=: 6FC@ 6

%:?: 8F:52 5: D@AC2GG:G6?K2 A6C 8=: DEFBB?HEAS2D>ERD2 272 ot

2 BF6==6 A:S 4@?G6?:67E:

4244:2 5. 2==@88:@ :? =:78F2 DEGZ?2i62

6,
?
92 2??. 6 :? 2DD@=FE@

4,8 77:4@=EM 496 >@=E: DEF56? AC676C:D46 23:E2C6 26= 467EC
#'S # ) 2:6C: 56G@?@ 7C@?E688:2C6 2/ DE@C4@ @AAECE 2
C:G2E: 6 :?E6C?6E A6C >@=E: K@?2 &@>67E2?@ +27 $@
%2C:2 +@=6 D4FC2 :? G@=E@ 7:DDEFI446 D@Q=FK:@76 (:44@= C6?K@  +@=@ :? E6CK2
49642 568=: 277:EE: 6CA2 F?2 A962:FE2?@ 8=: FE6?E: 2 EC@( O 7 1D42
4@? F? G@423@=2C:@ 3:=:?8FA%E2867E: 6 @776CE6 4@>6 D LR ©
3C6G2C:@ G:==286:E @ 62DJDE2?K2 E F? :>AC6?5:E@C6 6 F?]:>A16
V 96 4@D2 GF@= 5:C6 3:=@42=6\WOD6?E2?@ A28:76 5: 277F24: : ek S e D3 = F
DEF567E6DD2 6C2D>FD 52 A@B@P6~:?8F6 $642D6 :? 277:EE e e R 857
4:EEM 2@7 C:6D46 224@C2 2 5:BIECRHEHE ACBKK@ 6 AGC K@? SEE IS D 5-C0
EC2: A@49: 272F?4: 277:DD: 52GEADDE 2==6 A'S 64@?@>1496 2| 24BP:DE2C6 P2 2AMA2CE2>67E.C
= F7:G6CD:EM = DF@ D@8?@ CPHFE@REPD6 2AA2CE2>67E: 12 AR*083:3)/ *;30/'113:3/+78/9@  * K@?2A2KK2 @=@8?2 VI?
5:G6?E2C6 2GG@42E@ 6 92 DA6A@PR3 =6 A@CE2C6 27:>2=: 5@>6DE:4: B a0 25>
4@>6 4:EEM 5@G6 4@?E:?F2C6 BBISERS:? 4F: D: C:49:65@?@ 4@ABE2E2 5: F? 2==@88:@ AC@DEYFEHK2C6 =6 DAGDG Y C24
A6C F? 27?@ V&@? A6?D2G@ A6/ F>2EQC: 4@=A: 5: 5@>2756 DF: >@EQC: $GBE2 C2?46D42 =2F 62752

6DD6CE 4@DP 5:77-4:=6 EC@G206%2BoSAc§25:K: @7?2=:DE: 6 4@?@04E@MH6C 129Q@ 4@> DF #8:@C?2=D>@ Y 77:EE@ EC
56G@ 4: 7@DDBC@ A:S DA@CE==25718k2 (E2=:2?2 (@CE2 (QCEBOBH ?2EFC2=>6E6 V 6C4@F22K6 52 4F: C:42G@
S2EGW (@ 8C2 =6 DAR=R DF2 G6CD:@?6 42CE2462 BEZREE FFC86?E6>6?E6 AGC D6: BB@ >67D:=: @DP:>:6:86
DA@?7@CE2E2 V&@? A2C=@ 458=@8@ 4@>A=6E@ 568=: 2EKICER6 6C2D>FD (C6KK@ ?@?BF@E: C:DA2C>27@ 4:C42
=27@ 4@7E:?F2 6 2== F?:.G6CO?BRE?@2277EE@ 2 *@>2 V+2AB@E62 6FC@QW SR8 (S HSSHEC SR
9@ EC@G2E@ ?6DDF?@ 496 >: 2@HAE@DD@ EC@G2C6 F?2 THE2#KA@>6 BF6DE@ 8:C27@ ABEFRS: 'GG:2>67E6 277:E
F22 DE27K2 52 277:EE2C6 @C2ACHEE6RQ?@>4: G:4:2@ =]FHEBE 2 G@=E6 C:>2?8@?@ D6?RERQ :? 26C@XW

2 G656C6 D6 4 O BF2=4@D2 DF=REMW $2 C:46C42 DA2D>@5:DA@DE2 #



n# (u& " &

*(80*( +,.20 (9608(4:0 3,+0*0
442 */ [8)7/99/ '11+ ,)419@ 8'3/9'7/+ ' B 541+2/) 8:/ 6:/?

# ) S+ D6>AC6 A:S >2C42E2 A6C A@DE: 5:DA@?: 4:3.80 04 (20(
1? EQE2=6 = ?F>6C@ 368=:2 7C@?E6 56==6 1 .

22 G@=E2 4]6C2 := 72DADGC2?E: >65:4. 496 =@WCK@7?.6: AQ@DE:5¢==@

56==2 5:G:D2 '88: D6>30R4@CD@ D6EE6>3C6 92RR@D@ 2?7?@ C6D46 2p4gE2=6 :DAC:K:@7?:

6DD6C6 DE2E@ D@AAMDPBEEEEQ : E6DE DAPEECEES=: :DACEE: 2 E6lE, | 5 A'672K2
52==]2EEC2K:@?76 A6C =454 >=2 A6C AQ@45H-=2 2EE@=:42 A2DDZE: 5 e

3:274@ | BF2?E@ D6>388?@ 5. >1=2 A@DE: #C42 >=2 56= 2 $2 2EE@=:42

6>6C86C6 52: 52E: 568A2=:@ 4@? F? :?4C6>6?E@ 5:BF6DE|2??@ 4@7? @C 6C82E2

‘DAC:EE: 2: E6DE 5: 2>>:DI@@BE6 ;= :? F? 22?@ 6 56@DE: 2 5:DA@D:K:@?6 $6?E '

2==6 724@=EM 5: %65:4:22 496F62??: C28=:2E6 ,@C 6C82E2 92 >6DD@ 2|5rE2E2=6 5: %:=2?@

:? EFEE2 |E2=:2 92?77@ 72BB@@>2?: F? G6C@ 6 ADA@D:K:@?6 A@DE: [A6C :4@442

8:DEC2C6 F? 3@@> 5. :B4C@ 3@@> 5: :DAC:EE: D5@>2756 ) I
K:@? 2 4@?76C>2 5: FOBS8:DEC2E@ 2==2 +2AB2KD =2 C28:@76 5: F? AEDP 656C:4@ !

E67567K2 496 @87?: 2??@ B@S6 =6 5@>2756 D@?@Q7IOH2E6 6 4@7E:?F@ :?4C >6’?E@2:6C>@
5: C282KK: 6 C282KK6 2DAIC22E:
>65:4: = AC6DE:8:@ 6 X6C:G2 52= (C6D:56 56==262=2 AC@76DD:@?6 C:E:49
>288:@C: 82C27?K:6 2 =.GA®EEM 5: %65:4:?2 56==2 2&6 >@52=:EM 56: BF:K D@?(
=2G@C2E:G@ 496 =2 72404@rENDS. 5. *@>2 (2@2@C:G2E652==2 @?76C6?7K2 56
%65:4:?72 EC25:K:@72=>60528:DEC6==: D64@7?5@ :ABBR:6: 56==6 724@=EM 5: %6
@77C6 46CE@ %2 F? 52E@2@2C6 :?EC@5FCC6 B2R?RCE2=:2?76 6 52= C6EE@C!
G2 D@QEE@G2=-FE2E@ =06=4K6@26 52 72C 5:DABE2EB+2A:67K2 $F:8: C2E:
5:2446DD@ 2==6 724@=EM&=%ED6 5: 2AC:=6 32D2E29F-AC@A@7?6 =2 C6:?EC@5I
5:4:72 6.7 8676C2=6 5. EFEBBE AD:4@2EE:EF5:?2=18@P65B= 4FCC:4F=F> D4@=2
=6 724@=EM D2?7:E2C:6 D@?@:8E2 DA@=2DE:42 =DEEQ® 56= G@E@ 5: >2EFC:
>67E2E6 5: BF2D: := 1?7 56==2 A@=6>:42 4]0 2?496@>6 DECF>67E: 5. G2=FE2
F? 2??@ : A@QDE: 5:DA@Z@PEG?FE@ DE6DD@ 56K EBRE 5+6 26 2GG2?E2886
AGCR D@=@56= !=C:D4S:€DD: @76 496 A6C 4@E6336C@ EFEE: Y DA:682 C2E:
5:D2EFC2K:@76 O 2=E@ OE>@2DECFEEFC2E: 5@=2RE-567E; 496 42A:C6336C@
@ A@: 2?5CM 277C@7E2E@=-E@2€: 4F: 36?7 5:=@]:>A@CE2?7K2 56==]:>A68?@
? >@=E: :?72EE: 2 49:65%%@96 4F=EFC2 86?6C2=6 7-2@ DEF5:@ A6C 6DD6C6 D¢
F?2 C6G:D:@76 56: 4C:EGCHEIB6C@ ABC 72C AC6GRGIBRE4@7? >6C:E@ >2 2?7496
D6=6K.@7?6 56: 7FEFC: >6AB6A2C2K:@?76 86?6C2=6]F25G6CD:EM 496 D: C:EC@C

#3 -7:554 */ 9/74)/3'39/ *+1 41/)1/3/)4 #2(+794 $2 AC@QA@DE2 A:S :?E6C6DR2BFREE:G2 ZG@42KAB3®H 2==:6G: A:S AC6A2C2E:W\

4,0 6;.45 +;85 *54:85 0 -;8)0 C:E:496 2: E6DE 5]2446DI
08,4@, 9:;+,4:0 80*588545 (2 #8 V!4C:E6C: G2??@ C:G:D

%6E2= 56E64E@C 2==]:? JF:K DP BF:K ?@ ]5:G6?E2E@ @C>2: F? E@R>6?E@"
56==2 2F=6 5:DEFC32E@ F?:G6CD:E2C: 6 5@467E: BF6==@ C6=2E:G@ @=]@A
EC@?:4: @33=8@ 5: =6¢ >6?@ 56: E6DE 5: 2446DD@ 2==6 24@=EMD@F>6C@ 4
42A6==: A6C 49: =: A@CE +6 4]0 49: C:E:676 D:2?@ EC@AA6 5@>23856 @F

89: +@?@ D@=@ 2=4F?:¢ 8:42 ?6: E6DE 5]2446DD@ 2 %65:4:?2 4]0 2@496 49:
3:KK2CC: >6E@5: FE:=:KK: F?2 DEF56?E6DD2 56==2 +2A:6?K2 5:76?56:@F:K V
G2C: 2E676: :E2=:27: A6C A2C6C6 =6 5@>2756 5: =@8:42 6 4F=EFC2 86?76C2=6
46C6 =2 =@C@ 32EE28=: 2?2496 A@496

: ZTFC36EE:[56: BF:K 5: %€ +2C6336 8:FDE@ 496 : 42?5:52E: G6?2:DD6C@ D6=6K:(C
4:?2 E6?FE:D: =@ DA@CD@ D6E 1)25:8:3/;+78/9'7/4 *+11' I'5/+37" 32D6 2==6 4@>A6E6?7K6 496 92??@ 24BF:D:P@ 2 D4F!(

E6>3C6:? EFEE2IE2=2 51 -6 C:DA@DES 2: BF:K AGGIIF?E6 :CC68@=2C:EM?@ B@DR2 G2=@C:KK2C6 =2 42CC:6C2 D4@=2DE:42W
14@DP 25 6D6>A@ 4942 G-—: p: D@?@ :2G646 MARAEE:4@=2C6 =2 AC@EBDIRE8@>6?E@ O :?E6CG6?FE@ 2?7496 := *6EE@!
(2=6C>@ 6 2 &2A@=: 8= PERLE. pE: >6KK: E647@=FB84: DEFS67E: O S@GFESE=R2 (FD6AA6 2==2 @CC6 496 :?E6CG:DERE@ C64
S67E: 9277@ S@GFE@ 564‘(%9': 5:G:6E@ A6C : 42?REED67K2 5: E2G@=6 A6CEES 2 -?@>2EE:?2 92 DA:682E@ 496 V4A@CEBK:@?: (
E2C6 2==].78C6DD@ 3@CRY\ B-E>c6 @C@=-@8: 9: FBadTse-: 6=6>67E: :? 5FE2EE6 AFCA9N ?@? D: EC2EE: 5: CEDEG2E@R62==6 D
6 2AA2C6449: 6=6EEC@31 5. No=>7CH &@?@DERAE6S6==]2E676@ E@DAFHRAE:7:496 :? BF2?E@ =2 4F=EFC2 862WR24@ 6 :? A
>67EC6 2 4:2DAF? 42755756 BreDES AC642FK: @EETBH?K2 496 2GC6336 2GE266 BF6==2 F>2?:DE:42 C6DE2 :?5:DA67ZBTR2iB:A6C Bl
ODE2E27@C?E2F?234 996508 52042E:  76274BB88:2E@ : 4275:52E: 4BBA@=EMW @?EC2C:@ 2= AC:?4:A:@ DIBEBDEGS: E6I
C:4@?D68?2C6 2==2 7:?6 @552 199@ 6A'D@S5: - MXBW@ D@DEG?FE@ -~ BP#5:49:2C2 :2G646 := (CE6D:56?E6 56==2 Z4@DKEM 5: +
AC@G2 ==]F?.G6CD:EMSp40a - 1.= 42D @ 56==]F2BE@2=6 2F=6 $2 D6?E6?KDEE=2 @C>2K:@7?6 56==2 +2A:6?K2 D64@?5@ := E
S@AQ@ =@ DA42?752=@ 56p.Ey 5. :Ce7K6 5@G6 K2 56==2 @D4272 O 2ER&HF:G6CD:EM 5@GC6336 G2=FE2C6 8=: BHEIG67E: DF
56==2 Z467EC2=6 @AGCge; 5: DEF56?E: 92 AGB = D6EE6>3CE6: C:DF=E2E: ?@? DF==6 4@?@D46?K6 DE@??@ 2
496 4@>F?:42G2 G2 >2:=§gEoE @ F? C4@CD@ 2= 2C AGC 268=: 277: 56==2 42CC:6C2 D4@=2DE:42W



n# (n& n &

. %@7?24:
,.:0(35*0 (22M 6,8(  »cepes6ee:
74394 11 TI1'3)/4 *+1 57/3)/5'1+ 9+'974 742340 o 202"

# &+'&$S &' A@49: V+E:2>@ =2G@) po=6 DF 4F: D4A@>>6E
C275@>@=E@ :?E62B2g 6 F?2 =F?82 DE@C:2

+A67E: : C:7=6EE@C: DF >67E6 AGC C:AQCEZCE pa2==6 (2C=2 %2D

D4672C: 56==6 6C>6 5: = 62EC@ 56==IA6@.>@ %@?24: 5:C6EE@C6

C242==2 496 92??@ D6 ? =762 5. 2DD6DEZCE.DE:4@ 56= 62EC@ =:D6(

=]6DE2E6 =:C:42 42AEC >6?E@QW 92 5:49:25. x@>2 496 DA:682

C:2AC6 = D:A2C:@ DF== C2E@ 2E6==@ >6 D: >2?E6?78@?@ : C:

DE28:@7?6 56= ,62EC@ %2CE:?@ D@GC:?Bg2EoE: C288:F?E: 27496 :?

=]A6C2 567E6 56==]A6C2 S5 5 @>672E@ 5: 4C:D:

-?2 DE28: @76 496 2G6G: @>2 V2==277Q@ \gn ¢ # #& &

=2D4:2E@ :?DE23:=6 E AC@DD:>@ DABC@; & g+# $$ **&

E28=: AC6G:DE: 52==]| A@EBC G2C2C6 = Aid3@ 1oy ) &

>2?@GC2 7:727K:2C:2 5:82C652AA2=E@ QFLy 4 g +) #

DE@A 567:2.E:G@ 2= DECGK: 2= BF256g oy #g +) $#

2:4@ 56==@ +A6EE:Z E6?8@ E2?E@ 6CE@

+ %@EG@ 56==6 ACi.. . EFEE@ BF6DE@ O {8 o

DE6 56@822 F@EEZ>Z >6DC::L:= 3-7+884 *+1 "+'974 *+11J 5+7' */ 42' ,494 %/ [;/4 [57/'34 2= §@27E6?>6@?E@%2%C®2 >B§gDC?Eg65A767C47C@2(::E

3=@44@ 56==6 2DDF?K:@2a8BR6DD@ =F?8@ EFEE@®/=@6EE= 32==6EE@ EC6 2ERS==2 4@?EC3FK.@?%.-224:20C6 *=274:2C6
A@DD:3:=6 49:FDFC2 5: >@=f6 67@G2 @=@8?2DB==6 >FD:496 5: $6@ 6LE2752C5 52 A2CE6 568=82/= 5:c6 AC:>2 5: EFEE@
DECFEEFC6 496 @C2 C:B@38688:2:? 42DD2 :?E686R  C275: 6G67E: 496 4@F33=4W 4@74=F56  Ac@5FCC6 6 C:D49:2C6

5: C:>2?6C6 D67K2 @C82%4@76 6 := DEEE@C6 O 4GRMBEEER@? 32DE2?@ 28C = E62ECQ@ 56==]'AGCEHC BF6DE@ 496 233:2>@
-?2 7C2 EFEE6 =2 @?52K 1326206 =2 4:789:2 2==@7?7E2?72C6 DAG4:6 BIg25: O AC6GIDE@ F? Agdfth@ 5: C:5FCC6 = ?F
(6ECFKK6==: 5: 2C: 496 RAFC6 2?7496 BF6DE]2??@FC36 := E6>FE:DD:>@ E28SidH *4 @ 2 =F?8@ E6C36¥@ 568=: DAGEE24@=: 6
32D6 2==6 ?@C>6 5@GCERIEe==@7: ?@? D: CTAC:@7?:5: 6FC@ 496 7:DD2 =2 52E2 EC2 43856 DF E6>A: A'S 5:
4@7?E2C6 DF 2AA672 F3EM@ 2==2 67:465: 6 D6A6C := EG2EC@ O A:S¥2%4:=t4@?5@ 6 %2CE?@rgDp: 496 4@?D6?E@?@ 5:
4@7EC@ =6 @=EC6 ACHEKBEG= +2? 2C=@ &6D:DE6C6 =]@A6C2 56GE4@67K2 O 46C42C6 5: Y58 c.pa2c>:2C6 DF==]233@
22==@C2 =2 D:EEF2K.@?02@%8-: *@>2 = 62ECE®?F2C6 2 72C6 : 4@7E:G@92C6 :?D:6>6 6 3676MLsp@w

0 42>3:2E2 56==]'A6C2 2AC6 4@? =]:562 4@>F?6 496 274952 D7:52 496 D: 8:@496CNb4 + ) &' 164 *( ++
$@ DE2E@ 5: D2=FE6 (569%6 +:+7+:=5: @?: ABC : 4@DE: 56: 3:8=:6EE6=4@CD@ 56= AC@LDD@ 2+ ()$ ()*
@?52K:@7?: =:C:496 :E2=:206(F: A6C =2 =:C:42 6GK@=6 ZAC:G:=68:@[ 2R6@ Y *+ IHE&

VI AF?E: 5: C:76C:>6?E@ D2

2@REC6
| |

C2?772Q =6 5F

%2 =2 =:C:42 ?2@7? 4@?@D4b 4C:1):
5. :2?242C=@ +6A6 A@:
442 '] (499+-./13/ + 3+1 '?2/4 85+99'9947/ /3 :2+394 *+1 B B -

# &+&$$ &)H'S  BF6DE: 496 D@?@ 7@¥EB=4@ D@ACEEFE@®6 2 Z3@EE689:2@ SABRH@? $6@ F==@EE26
>6?E2=: A6C 4@>AC6?560@=2 D68F6 := E62EC@-67PE6| 496 AGC>6EE6 5: CH2+4 + [:1/499' 4@?

| 2F@G: 42CE6==@7: D6526B>@C6 568=: @ABCZE@R82?@ =6 72D46 5: ABA@>:2C6 7:7@ 2= DF=442C50@ +42>2C4@

G2?@ 56DE:?2E: 2 ?2@7? BEAGEE@ 2: >:D6C: 7:?22RK2@76 496 G: 24465@?@ABE@ 56==]6?EC2E2 B6CC6>@ :? D46?2 AGC 5F6

E:C6 =2 D:EF2K@?6 >822 AF33=4: 4@?E:7F2 =2 G6?5:E2 B& 7:76 >6D6W 4@?4=F5tHD: =2 AC:>2 @AGC2 E62

246CE2 >2 4@?EC2C:2>6286 D=274:@ 496 ?@B@=:6EE: G2 362:DD:>@$@?789: VD2CM :? G675EZ2=6 56= C68:DE2 (2@=C

2 @8?: A@DD:3:=6 ACBE2?E6 =24C:D: D6>3C22BBG2DE2 D: 56G6 72C BABESDD6C2 4@? :28CeHLP [+ 343 )/ 8434

D:@76 = E62EC@ O G:E233EEFE@ 27496 := ACB@)S:2 DF EFEE@ DF==B@I6 E62EC: 2= 4@DE@ 507+ *423"+ 496 56

AF33=:4@ =@ D@DE:626: K@ 56= AF33=:4@ 5|N=2@BC27:6 6 DF==6 D:?6[@>@® BF:?5: 6FC@ 2 DASELE2 4@? +=G:@'C=2?5@

4:2=>67E6 76= $2K:@  4@?76C>2C=@ =6 A2C@ERBT6DD: @?72=-EMW E24@=@ 52 FD2C6 @87:8CE2@ DA2K:@ 2: 8C275:
5:C=@ 8= F=E:>: 5266EC@ $@?89: AC6D:5EEES?2 42A:E2=6 G2??@ DBF? E62EC@ 5:G6CD@Aghip’: 5 C@=@ (@=:6 =

56==] 22F2C:@ +:26 8:D $2K:@ 496 5:46 VIACE >68=@ :?G67K:@2: DAGEE2E@C: D2C22?@DREE? (@KK:W

2==6 DE2E:DE:496 C:D 2 4@?@DA46C6 D2=6 5778 S#' % *#

C6336 :?72EE: 496 :? BF€ C6?7E:W #& &t#-

C68:@?6 := G@=F>6 5: 2° AAFC6 2=4F?6 DECFENMEE5 233:2>@ C68:

56==6 2EE:G:EM E62EC2- 496 D6>3C2G2?@ 2752B6C2EQ@ F?AF33=4@ 496 4]C
E6DE2E@ ?6=  DF8=: 3676 D@?@ 256DD@ 2P0 E:676 .C2=6 AC@>Q@
>=:@7?: =]2F>6?E@ A:S 3275@7@ K:@?: 4. D@?@ C:5FK:@7?:
82:7:42E:G@ :? 'E2=:2 C:D &6 O F? 6D6>A:@ := 62E : 8:@G2?: D@EEQ@ :

o= 53C2 "@G:26==: 496 5@A@". DA4@?E: =682E: 2 5:

$2 DABD2 56= AF33=4¢ F? 2GG:@ 564:D2>67E6 620CD6 DECFEEFC6 4@7? -
3@EE689:7@ O 4C6DAF EFD:2D>2?E6 4@? DAGEEg=:233:2>@ :DE2FC2EQ@
BF2D: :=  4@>6 22496 4@?E6>A@C276: 6 DABET=6  4@==23@C2K:@:
=6 AC6D6?K6 496 927?@ >67E2=: @C2 O =2D4:2E@Bl t27E2 64:=:26 :=

8:DEC2E@ F? 2F: "O74 2T 4:/3+11/ 494%/ [:/4 [57/'34 568C25@ A:S E@E2=6 ©2EC@ 2D46==@W



"# ("&"&

@?EC@ =2 E6DD6C2 56=E:7@D@ : DFAA@CEGC =2D4:2?@ 4l

=|F=ECM D: EC2D76CP :? |

#, '&'’

HA02>>2 2.FE@ =G:4:?@ 5:.,
OF?F=ECM W -?]6D4=2>2K:
D2 E2?E@ 5: 6D286C2K:@7?¢€
DE:42 6 496 :?G646 >@7?E2E
O $24C@72425: BF2?E@ 2
?6==6 EC:3F?6 : D6EE@C:
>67E6 A:S EC27BF.==:568=: L
=:2?: 5FC2?7E6 =6 AC:>6 8:@!
42>A:@7?2E@ C244@7E25:E
AC@3=6>: -5:766 2C6D6 4(
26=DF5 |[E2=:2 5@G6 =]2==6
8=:@=2 52 DE25:@ 92 5@GF
=]:?G2D:@7?6 568=: F=ECM (
92?7?@ EC2D7@C>2E@ =2 |
E6CC67@ 5: A@DD:3:=: D4@
+F 2463@@< =2 49:2>6C6:
ZC@32 52 42=4.@ A@QDE >@
:?G646 O =2 4A@?EC@:?5:42}
6G:567E6 :? D6?@ 2==2 E6DLou s co- .

AF33=:4@ 5: 42D2 @>6 O 24425FE@
= 28@DE@ 2==@ DE25:@ C2?4@ 'l
D@=25:%2D?28@ 5@G6:? @442D:@
5: 2C6D6 >A@=: +6C.:6 F=ECM
E@D42?: D: D@?@ AC6D6?E2E: ?6= Dt
56: 5:DE:?E: EC2 =6 72>:8=:6 56= 2
C6D6 V%24@>6 Y 92 DAC.EE@ F? E:
7@D@728+ +<8 +: A2C=2 E2?E@

5: E@==6C2?K2 K6C@ D: 4@DECF.LC
8233:6 A6C 8=: @DAE: 6 A@: 8=: F=E!(
?2G25@7@ =@ DA2K:@ 56==6 72>
8=:6 W VI=AC@3=6>2 4]0 G2 277C@"
E2E@ 6 C:D@=E@W 92 4@?76C>2E@
:=BF6DE@C6 5:-5:76 ?E@?:@ ,@KK:
5@A@ 496 2-5:76 5FC2?E6 =2 AC:>2
8:@C?2E2 233@7?2E: 7C:F=27?: 6 F=E
867@27:92??@ 5@GFE@ 4@7G:G6C¢t
FCG2 DF5 ?D@>>2 := C:D49:@ 5:
:?4:567E: 2F>67E2 >67EC6 = AF3
3=14@ 2332?5@72 8=: DA2=E: ! ?F
>6C: 67E:4:?BF6>:=2 DAGEE2E@C: 2=

7@D@ $@ DECF>6?E@ G@=FEI®: 5B G:49:6567E: 6 A6C =688€HB?FE2 F?@ DECF>6?E@ V2BELR=@ 5: &2A@=: >:=2 2=
?:DEC@ 56==]1?E6C?@ *@36CEGFRBOBECE 244@C52E2 2: E:7@R2\D@ER@ D@?@ >:8=:2:2 @8k=8A4@ A6C=2$2K:@ >:=2 A6C
6?EC2E@ :? G:8@C6 52 BF6DE|2R@BE-2 2 2DA@ 5:G:6E@ 5: 2#44BIMI496 D: >SFQG@?@ ?6==1@@c2 33@72>67E: 2: >:?7:>:
5:DA6?D23:=6 A6C D@EE@DAC236866>2R36DE2K:@7?: DA@CE:@6C2BR5@ 5@>67:42=>67E6 5. BEQC:4. V*DAGEE@ 2==@ D4@CD@
3@7?2>67E@ :? 42D2 6 4@>ACREE>: 4:7BF6 277: 6 2: 4@7?52? M6 A:656 ?6==@ DE25:@ 24BPHESEHH '7*+-3' =2+6C:6
E28=:275: 56= D6EE@C6 @DA:E2 ACEER 8C25@ A6C C62E: 52 DEB5GEE: :? G6?5:E2 =:36C2 AB@AQ@ EC6 8:@C?2E6 92 8:M A6CL
D76CE2 $242C5 G:6?6 C:=2D4:2E2®E26 4FCG6 :E2=:276 92BR@=: ?@7? O ?646DD2C:2 =2 EGHIFL?2 6:=2 DAGEE2E@C:W *@32 52
YF6DEFC6 5@A@ 2G6C6 6D2>:?REGE@ 5: ?@? D@EE@DAC:GSC4DARGS@N: 76G:E23:=>6?E6224. @ A@DE >@56C?@

?E6=@764@7? >:=2 T@E@ A6C C:6>A:C6 ?E6CG:DE2 2= =682=6 6DA6CE@ 5
C:6DEb6 64 H$4 .8(4+, 8,.(25
- E:7@D: G:C (22, )4/,

V$2 E6DD6C2 56= E:7@D@ 52= AF?E@ 5: 6?DE2 E64

VL 7:2:E2 BFODE2 G@=E2 0 7:7:E2 52G( AC@B6EE@ 8:M 72==-E@ >6?EC6 D@EE@ := AC@7:=
A@45, ACBB7E: 7@ DEZ5@ 455G O F?2 ECF772 56==2 BF2=6 := 4.EE25:? @ CRBRPS EE:>Z
- B 2== - 496 E6>A@ BF2?5@ =2 42CE2 D2CM 7:22=>62E6 C642,
C:6DE6 (6CAIN =P :?>2?427K25: AF33 4:2D4F? C:49:656?E6W $@C6?K@ @?EFA45@277: 2G

Ezégag;?'ég_’gffé%gﬁ;ﬁz_D(::g_ 42E@ A6?2=:DE2 EC2 : A'S 6DA6CE: :? IEB=(262B:2E6C
et 50 ET@D. 17 BEODE® @50 52 DE25:@ DA:682 2 $F>D2 &6HD :? 4@D2 EEI?D:DE6 =
=E: 56: E7@D: I o D6C2 56= E:7@D@ V&@? O ?:6?E]2=EC@ 496 F?2 42C

D6?D@ 7:8FC2E@ BF2=496 E:7@D@FRE@BABRE® R=2DE 42 DF=BF2=6 DA 5.c@ vy 2776C>2 72 D49652 SF?:E25: >:4C@49:A DF-
K:@?: DA@CE:G6 O A@QEFE@ C:6?ECT6RE?® PEEREFD 56=  |=EFEE@ _1.9806DD@ 2-=@ DE25:@ +2CM 4@>6 FRCIB=-6EE(
AC:>2 56= E6>AQ@ %2 644@ 4@D2 9ZRB@ER 36? DA@?D@C V @ ACED 5.45 D@DE-EF:CM BF6==@ 42CE246@ 6 =6 327496 7
= AC6D:56?7E6 25 25@EE2C6 BF6DE@6R:26@?@T2 DA:GB2E@ = ACBD56' 75¢. 5|@C@ G:DE@ 496 @44@CC6CM 6776EE
DEC2E286>>2 != 28@DE@ A6C =]@DI@BOT@DE2?E6 =6 :?:K:2E:G6 AC@ ECo7p2K: @26 32742C:2 56= 4@DE@ 5: 46?E6D:>: A6
>GFQEQ@ J6776EEQ :? 5:C6EE2 EG ABERD=22E8W 5:42>A:@?72E@ 6 A6C: >:=2 EGDDBC2EEBHE2=:2
(CE2?E@ 8:@C?: 5@A@ :? @A42ERI@IGTEG2 496 2@ O A24:FE2 2= 4l 5@ pg 2@7? O F72 ECF772 W %62EC6 HEEH@C- AC@
(C:6DE:?2 (6D42C2  A282°E: 2?7E:?62K:@72=6 6D2C6 (C2? 56==: D64C 5.06 AF33=14@ =2 E6DD6C2 D64A@?5@ @?EF44: O 20
92 49:FD@ =2 EC:3F?2 @=2FDD: BFEF2-80@2C6336 >68=:@ :?G:E2C6 : & S5oEp -2FE-=6 \/ 6: =2 5:77-52E: [E2=27: Y 288:F286
DA:46?E6 =6 5F6 A2749:76 C:4@AC6?3@=@4F25 @W D@-® = AFR 6?EC2C6 2-=@ DE25:@ 'A@E-KK2?5
55 . @ > D E 6C @ C89 6 E E496 = 5:BF6DE: D:2?@ :?E6?K:@?2E:GZ76EE:

. . »6?E6 2 4C62C6 :?4:567E: D: AFR @33=:82C6 F? :?E6C
4 /1 2/89+7 I3 6:+89/43+ 343 B :3 '11+3'947+ 8/1:7'94 *454 '55+3' 6:'9974 -/473'9A@=@ 2==2 D49652EFC2 AC6G6?E:G2 2 7C@7E6 5
*)'25/43'94 2' 14 8947/)4)',,B 47-+99/ 11/6:47+'1),,B).+* '33/8)'1*; E6AA:DE: W 177:26 := C:76C:>6?E@ 2= 42D@ 5: ,C:6DEE
1 542+71--1 Y'1)I891)/ */ 2/1/43/ */ /9'L/'3/ 47' B 89'94 ;/+9'94 /3 9:99/ -1/ 89"/ E5+7).A ?@?@DE2?7E6 8=: :?4:567E: F? ,C:6DE:?2 -5:76D6 72

"1)41/)4F +397+ 3+11+ (4:+99+8 *+11+ 97/(:3+ 947/9@ 8/ )439/3:' * '33+-7+ 3A0G2 >:=2 A2827E: '88: 2= *@44@ G2?7?@ :? >:=2
(4111)/3+ G 4;+74 8/-347 47-+99/ ;/99/2''3).+ 1:/ *+1)'1)/4 24*+734 27496 D6 8=: D4@7EC: ?@? D: G6C:7:42?@ A:SW



u# (u& n &

| |
"(>(1)8( @?4@CD@ G:6E2E@ 2: 8:@C?2=:DE: C6D:F®2ﬁ#?%=?i§§|K:@

#HSH )& S

"(8(445 68,30(:0 (

/0,0 02 5:5)8, 0
<04*0:580 +,22( G ,+0
@054, +,2 8,305 8,658

:(., +0 ;,88( 4:5405

1:995

C:46G6C6 = 72>@D@ C:
4@?@D4:>67?E@ BF6
DE]2??@ D2C2??7@

$2 3F@7?2 ?@E:K:2 O 49
*2: ?@?@DE27E6 =2 4C
4@7E: :? C@DD@ 6 : AC
D6=6K:@?2 8:@C?2=:DE
76DD:@7?:DE: 52 :?DE€
?6==6 D65: C68:@?2=: BI
42EE:G2 O 496 52 BF6

3275@ AF33=:42E@ := | 4= oo
E6>3C6  4@?8:F?E2 PR s27s S0 g
>6?E6 52 *2: 6 -D:8C2: A0S D SO
2:@76 +:25242=6 :@C 27: T@E@COAQCEEC 3@
22=:DE: *2: C:DF=E6C63 D?:24@ ABC =2 D6K:@76
PF>6C@D6  :CCO8@-=: 7@E@ (6C=2C25:@ :?G646
64=2E27E6 O —]6DA=FI D2CM AC6>:2E2 2C32C2
56: C6D:567E: 56= $2K CF56? 6 A6C =2 42CE2
' e o DE2>A2E2 C2?46D4@ 2E
+F= A:656 5: 8F6CC2 DD@ 1 %5114 113§ 2?13/ ,494 *] 47+3?4 [36:+ E:DE:?: C:DAGEE:G2>6?E65:
DE2>A2 DE2>A2 C@>272 = xo- *25'.'@ ' 6 56= Z @c ’ ’
D:?5242E@ 56: 8:@C?2=:Df: I - -
56= $2K:@ 496 92 567F? . . Sl o]
4:2E@ F?2 G6C2 6 AC@AC! ) A§C BF_2?E@ C.8F?C52 =2 .D6
75:D4C:>:?2K:@7?6 E6CC:E@ O - O _O 20 853 40 K,‘,@?G '?_E_6C?6E > AC§>'@O,
C:2=6[ -? AC:>@ C:4@CD@ y . T el
AC6D6?E2E@ 52 F? 8:@G2?6 ygy=—p 1 E@C'.@ @: oza22 6
socr-ves ooeede'ty "))A-1/+ :3 57/24 T)AT84 5858, .0.22%,-
52= 2C 496 92 AC@C@82E@ e, .
5: @EE@ 8:@C?: = E6 |— . s $2-6886 56= DE2 .2 2%:@ D2CMACE
ABC =2 AC6D6?E2K: @76 I=\ 5: CF~ @ 6DA2 3:=:D46 :?72EE: 496 = ?@31%%25?566 gfg;}@égg —
g%égzg A(g)%Df Fgg'i C2:= 6A6C=2AC:>2 G@=E2 ?6==2 DF2 DE@&:F?— ??;_f ?2'0 A’?g SS’C‘@' C:4@?@D4:>6?E@ DAG4:2=6
32DE2 2752C6 DF= D:E@ 20406 5: :?5:C6 F? 4@?4@CD@ A6C C25:@4C@YHE: 14275 . SI6EM 2 2==2 >6>@C:2 G6CCM 2DD6
' ; : 7 = G724 . (C; o " 872E@ 2 ,@7?: @?E2?2 C6
2. ABC 244@C86CD; .2E: 7FC@?@ 8=:2>>6DD: :GAEQ@C: (Cihg 7627496 =2 E6G ,
26==]6=674@ 56==6 D6E 4=2DD:7:42E@ CF?@ 6DA2 F=E:>@ (2@=@ C2; _§:]2K:6?52 e D2EE@C6 56 Z$)-2:EM[
DA@?:3:=: 4 D@?@ EF D675@ 8:M :?E6C?@ 2==]2K:6?52 D: C:7:RER=2 2062 £2=:222 D21 DA@>A2CD@ 2==]>AC@G
C68:@7: EC2276 BF6==2 AC@G2 G:56@ ,C2 3@44:2EFC6 64=2E2?EE2@ B 6EM AGC 2K CD@ 2AAG?2 F? >6D6 72
A2AE2-6 I= >@E:G@ ¢ 2@?62 9:2C2 2=67E:?: 2 42FD2 56==2 6CC6 > 5@ 2=-2 ;25110 /(445 *5260:5
77@? C:46EE:G-EM] 56= ?F@G6 2DDF?K:@7?: 496 4@=@C2C@7?@ F? AR 5; ——§S%CE6 5. - 02354+5 .0584(209:0*5
92 =2D42E@ 2 3@ K:@?: 8C6>:E6 BF2D: 5: D@=: F@>:?: BF6E€4@ g . _ DAC: (++05 ( 0,:85 (2(
OD4-FEE2 »:8=12:2 5: 8:¢ >2D8 ?6==2 DE@C:2 C:4@C52E@ 4@>6 BF2=4@D2573: ). AC6D2 )8,9, , #540 54:(4(
22=DE: AC@76DD:@>.L 72 AR A6C : AGCD@7?288: F? AR A6C490 A2BDR _433;D@EE@ 7@C 5:DE27K2 5: A@49:
L AAe — - E6>A@ AC:>2 496 26 7@DD6 :?56EE@ F? 2=EC@,. . 8:@C?: =]F?@ 52==]2=EC@
D: D@?@ 2FE@>2E:42> =71 4:6E2C:2 D@?@ DA@>A2CD6 5F6
G:DE: 6D4=FD: 52==2 82687K2 A6C 6G:E2C6 49BEL6 :? 256C67K2 2==]2@BC490 A@: 72C A2CE g ne. 7.056 6mmp 42CE2
2 BF2?E: 92?7?@ D@ER@GS2DD6 F? GF=?FD 8:4@=@ 56==2=6886 A2C6 D@=@ BF2?E: D: DE2.>A;2E-2 (6EC@ 2-2
?62E@ = 72EE@ 496 @HECE]:CC68@=2C:EMIPBEBF:A2C2 = 5@>:4:=0@C EE: 2==]2=3@ 56: 8: 5prc DE@é'A@ 5:COEE@CE
2==2 C68:@7?6 5: 2AA28E6= @524@7?D 92 8:M SAC@76DD:@7?2=6 2 BF6=®:56?EC@ := =F¢ e %GDDZSBéC@[-G o
?267K2 @87 42?75:52E@ AZ4:2E@ F? C:4@CD@ @8REB?K?2 BF275@ = 3275@ @’7E2’?2 "’G'ZE@’ 7
E6G2 52C6 =2 5:DA@?:H2EM@>67E@ 496 E24@ 27496 := =1>:E6 5: 6256 := DBEE6>3C6 ! oo ~o'ce Zé]-7.'EM[ '
27496 A6C 2=EC6 5F6 BgRFD@=2 4@7?76C:C638BHBBDE@ ?Q@? AQUBEADERC:EM 496 4@7?7¢ 27:5:040(45 8. 6899
C68:@7?2=: =2*2:92 C:DAI®5@ F?@ DE2EFE@ BGAEEDB4:A2C6 : ?2E: :? 5@ 2= 4@?4@CD( 5’269 %/0:+ 6’ )(,’
DE@ =:>:E2?5@ =6 5@>2256 2?K:4ON ?2K:@?22BE6C:@C6 2=  B:F8PEB?:7:42E@ 5: Z32?5@ . 4.9 o '
2==2 D@=2 C68:@?6 5: 4®WDP6 :?G646 5@GC6336 6D O F?:?7C2K:@?6 A6CD@?2>[ £@? C:6D46 2 CED:DE6CS
(2C=2 F?2 G:?4:EC:46 56= 32?5@ 5: 5F6 2?7; 72 2-=24C:D: =2 E6DE2E2 D2CS5
+>27E6==2E2 =2 D65654
V$2 >:2 5:C6EE2 52G27E: 2==@ D #cs sacagp\)
- - - - :? 42DD2 :?E68C2K: @<

*:FD4:C6 25 6?EC2C6 :? 22 BF6==2 56= 6?6E@ K2E@ A@49:DD:>@ 7?6[HUZBF2C5@ 56==]@C2: KM;40:BL  9*056,8(
EC2>:E6 4@?4@CD@ AF335:4&258( *0 -;8545  C64=2>6 DF= D:E@ 56==D@?@ 5@GFE2 AC6A2( 8(**0( 04*85*0(:, 02

?@7? O D6>AC6 F?2 49:>6652,30%/, 6,8 0 2030:0 +0 >2 D@=@ F? 4@>F?:42R@6C2 >@=E@ Z2FE@!, 02 9,::,3)8,
:CC288:F?8:3:=6 2:2?2**,995 (2 *54*585 56==]-D:82C: %2 @GGR42[ 2G2?E: 2==@ DA $2 AC@E6DE2 O 2CC:G2E:
(2@=: 5@A@ F?2 DAF@V2:5A6CR ?6DDF?2 5:D46G?E6 2?7496 >6?@ 42?75:49:@ 5: 42D2 D:>F=2G@ & 52==]2DD6>=62 5: C652
8:@C?2=D>@ 6 =]:DAC: k@& ?6 ZE6CC:E@C:2=®IE2W 5:C6EE6 (6CR >: O DEK:@?64@?EC@ =2 564:D:@7¢
2==]@C5:?6 ?6==2 42E68@EGLC: D6=6EE:G: >@=E®@ B885<, *53, 9545 >@=E@ FE:=6 A6C490 56==]2K:6?52 5: D@DAG?
56: AC@76DD:@7?:DE: DCBG6 :D@8?72G2 2G68%K;, D@?@ 2CC:G2E2 AC6A2(56C6 =2 AF33=:42K:@?6
D67E2 2==6 D6=6K:@7?>86® 5: EC6?E]2??: 6 FR2E6DE 5: 4F=EFC2 86?6BZ@® 36 AC2E:496 :? 4F: 56==6 65:K:@7?: =@42=: 56==2
4@?4@CD@ *2: A6C =6 D62FTH2 4@7? AF?E688: @@ DE2 >F=E:A=2 =|I@GEH@G2?@ 56==6 :>>2! @D42?2 6 56==]>:=:2
8:@72=: 56= +FAGC2ER76C:@C6 2= 1?@=-ECRE@ 2332DE2?7K2 5:77612@: 42?5:52E: 5@G6G: *@>28?2 2 A2CE:C6 52=
EFEE6 =6 AC@G6 G:676 2BDE@EBC2 DE2E@ AF33&@%t:K-?2 G@=E2 C288:F?E@>=67E2C=6W 5: D6EE6>3C6



